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'We esday, 

April 4, 19CC g p y 

Se or Hubert H. H phrey, s ki b for the American 

Pharm ceutical Mf s . Assn . in Boca Raton , Florid , to ay call d 

u "bu in ua 1" ttitude nd 

hol h rtedly 1 d th au rt of n "eff ctive bilisa-

tion and anti-infl tion p o " He criticized tho rre pon ible 

ee ents of 

of gett rich uick enee of the erican con er d 

h eric ociety11 • 

11The profit otive", he ai , "mu it be eu ord.in&. to our 

n tion 1 1! it i to survive t ll. Unleaa our 

country obi zes rr tiT rca without 

n the infl ti n inv eion within, our countr;y is in r ioua 

er. Th fabulou rni s of eric 1ndu try, despite hi h r 

taxes and h h r co t.s, ar in rq judg ent proof o the f ct t t 

ric an indu rr i not y t erioualJr r c . u to i~s reaponeibilitiee 

in thi common !fort. " Senator H phr y c led for "a n tional 

crueade net nflation11 • 

which sho ed that incr ae s in profits alter t e in 1 50 r up 

to 90.2% "A surv y of 730 co • .,......, ........ in 31 indus tzy 

roup s , he co tinu d, found t t "rubb r prof t ent up 90. 
' 

r ilro d profit 82 .~, irline ro it 72. , pulp d r J.Z$, 
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aini.ng and et s 67. 7%, textil s 56 . 5~, electrical and radio 42. 6% , 

iron and ate 1 43 .3 , and ch oala 35 . Interest ~ eno h, 

the prof its of dr r tai r went down u.~. n 

" aming 195111 , he continu 1 re inoreae g at an 

even t ter rate' • Th S n tor tro tl.nnesota t hen com.parect th 

r vor ble profit picture f cing indu try with the "et raine 

o ing placed on the erican con r. The wholes le food price 

index co pil d by Dun & Bradstreet", he id, w· e 2 ova the pre-

orea level and 24.5 higter t 1an it was a y r o . le 

corpo at profits in th fourth quart r o! 1950 increa ed to more 

than 113% over th ak orld r II ye rs and net profits alter 

taxes hav skyrock ted to ore than 165% bove the r e rs , our 

n tional inco has incr sed by only 5 and our wages by onq 

Se tor H phrey' program called !or am ediate t 

prog ot 10 billion "designed to place our con~ on a ~-as-

you-go b aia". Ho ea 1 d for an ilu:Aediate 11 dollars and. cents ret 11 

price eeilingn to cl r u the prase t con!u ion in pric control. 

' This price ceiling" , he ur d, " h uld b ceo panied by a g n ral 

rollbac of cons er price , which will icate tG the ric 

p ople t at our anti-1 flation progr ean bu ineaa11 • 

"Unless eff ctive price control ia inatitut d, our ov r .n-

ent ' botd purchaait~ pro r will fail, our nation ' s def ns neede 

will bee e re expe eiv , our n tional budget !1 urea ll soora, 



a e t hrH 

bus en will continu to atockpUe nd buy frantically, and 

n ith r bor nor ~ic tur o be xpect to stop th ir d de 

one II • 

H rey o c 1 for tighter credit controla, 

atrengtt ene co t rol, epeo ti in fooda 

0 diti • th n w a nse Product · n ct comi up 

for consider tion a in the ext few w ka . 

ple in behalf of 

1 u icipa ion in th d effort." . H cited 

evidenc S te 1 ot Committ e on S 11 u in as, of 

wh oh h is a ber, 1 proving that p~ ent lici • in 

our governm nt e abutting own score businea eatabllah-

manta and c alng unto d t por y h rdahipa to 11 b inee en 

a their p o ee • e ust now allow our de! na e fort. o 

.xpe ae o t l erican f er, • 
rner, d To pr serv th f r e compet'tiv 

tion of wealth in t e 

r r 
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