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HUMPHREY PLEDGES FIGHT AGAINST :BOOSTING REA INTEREST RATES 

LANCASTER 1 March 24--An ~11-out tight against 

Republican attempts to increase the REA loan interest rate 

to 4i was pledged today by Senator Hubert H. Humphrey~ 

Democratic Pre~idential candidate. 

Addressing the Grant Electric Co-operative ·~ 

annual meeting here 1 Senator Humphrey said the same ld.nd 

ot "tirm stand" against the interest boost was needed as 

that which 'blocked past "raids 11 on REA. 

Reviewing his own leadership in the tight tor 

the Humphrey-Price bill divorcing the REA Administrator 

from political control ot SecretaTY ~nson--in which the 

Senate overrode the President··tt3 veto 1 but the House tailed 
... 

iy tour votes 1 --Senator Humphrey declared: 

"We were not a~le to overcome the opposition 

et Eisenhower and N1x$n and Benson1 but we did give a ring

ing vete or confidence to the rural electrification pregram. 

The results are apparent every day. 
u. 
~his year, tor example 1 the Administration 

abandoned its ill-conceived campaign to turn the REA .r-·oan 

program ~ver to the moneylenders or Wall Street. Oh, yes-

they had advocated this 1 tor three years. The Secretary ot 

Agriculture had ordered the REA Administrater to campaign 

tor this Wall Street deal; the President himself had made 

speeches about it; the Director ot the ~udget had gone int~ 

the heart ot New York to make a speech to the money lenders 

in favor ot it. Needless to say1 the Administration had 

their support and help. 

"But this year 1 after the Humphrey-Price 'Dattle 

last year1 the Eisenhower-Nixon crowd found the REA Wall 

Street scheme too hot to handle. So they dr~pped i t-.for ·· 

the time being. I think it~ significant that the first 
~ 

report that the scheme wguld be dropped appeared J.n. the-

Wall Street Journal. 

"How.-ver I now the Director or the ~ureau ot the 

Budget1 and the Secretary ot Ag71culture1 and other hench

men ot tho Adm1D1atratio• are try~ to increase REA loan 

-· 
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interest rates to 4t%. I promise you that I•will be in 

there opposing this all the way. 

"Is not this he kind of support you m ed for REA? ~. · 

Don·~t you want a man in the White House who wil~ fight for 

these programs that help the people? Don't you want a 

dynamic adminBtration with the vision to formulate new 

programs, to meet new needs--and the courage to fight for 

them? 

"I think you do. I know that I can give you 

that kind of Administration. That is why I am here in 

Wisconsin1 because what you do in the primary may very well 

determine the course of this country for the .next decade." 
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'BOLD MEN OF ACTION 1 NEEDED FOR CONSTRUCTIVE PROGRAMS ;. .• 4\ LIKE REA: HUMPHREY 

GAYS MILLS, March 24--Establishment of REA re
quired "bold men or action who were not afraid to think, 
to speak, and to advocate a new social and economic con
cept,•• Senator Hubert H. Humphrey, Democratic Presidential 
Candidate, decla ~~.cf. here today in addressing the annual 
meeting or the Crawford Electric Cooperative. 

"Because there were such men, and because they 
were put to work in a drynamic new Administration, REA was 
born, 11 Senator Humphrey said. ..Without the great, progres
sive policies of the New Deal, REA would still be Just three 
letters of the alphabet--and countless farms would still be 
in darkness. 

11Because there were new people in Washington who 
were more concerned about people than about the power trust, 
the country got REA--Just as it got social security and 
decent housing and a living wage and all the other bold new 
programs to benefit the people. 

"Can you see Eisenhower or Nixon or Benson stump
ing the country, battling fierce self-interest opposition, 
to champaion such PDograms? Can you see them fighting to 
get the REA bill through the Congress? Answer that for 
yourselves. 

"These programs that are good, that are far-reach
ing in their benefits to people, are action programs. They 
come about only when a dynamic, progressive Administration is 
in office ~ Washington. 

•• CThey are liberal programs. They are instituted 
only by a liberal Democrat ~r a maverick Republican. They 
do not come into existence, they are not fostered and advanced~ 
by men who favor them only because ot political expediency," 
Senator Humphrey declared. 

"You· will find any number of men, 1n the Congress 
and elsewhere, who will ride along with these programs out 
of expediency. Many an ambitious po~itioian has scented the 
voter appeal of the REA program1 and has made a death-bed 
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conversion. 

"Sometimes it happens that people have a choice 

between expediena y and dedication in the choice of candi

dates. ~o far as a great many programs are concerned, I 

think the people of Wisconsin have such a choice right now. 

I think the REA program is a wonderful example. 

"My REA record will stand the test of faithful 

service. Throughout my years in the Senate I have actively 

supported REA and the related programs ~ich are so essen

tial to its welfare. Not every candidate can honestly say 

that. 

"I support REA because I believe in it--100% 1 

foursquare, and without reservations. My support has not 

been confined to voting the politically 1right 1 way when an 

REA issue was before the Senate. I have sponsored and ac

t~ve+~ f qught for much of the REA legislation that has 

been conside~ by the Senate in the past 10 years. 

"Through my Committee assignments, I have carried 

out the investigations and hearings which have stopped short 

the raids of this Administration on the REA program. 

"I fought for the original authorization of the 

Rural Telephone Program, and continue to support the expan

sion of the program. I insisted that the preference clause 

should apply to atomic-power generated by ~derally-owned 

reactors, so that rural cooperatives and municipalities would 

have first call on the power. 

"It is this record or support on which I ask a 

vote of confidence from friends of REA in Wisconsin--and ask 

them to compare the records of each of the cand~dates rune~ 

in the Wisconsm Primary, be.fo1·e making the.ir choice, · ~ 

Senator H~ '~lared. 

t 
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REA: LIBERAL HERITAGE 

Remarks Prepared for Delivery 
by 

Senator Hubert H. Humphrey (D. ,Minn.) 

the rural electrification program is 

celebrating its twenty-fifth birthday. During these 

years REA has transformed life in rural America by 

bringing electricity to millions of far.m families. 
,._ ... tJoi< 

~You know all about REA here in Wisconsin. You 

know that just about every far.mer in the state who wants 

electricity now has it. You know what the program has 

Before the birth of this great program, less than 20 

per cent of the farmers of this state had electricity, or 

any hope of getting it. Rural people lived too far back, 

the power companies said -- they wouldn't use electricity 
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if they had it. And besides -- they said there was no 

~--··· 
profit in b~ilding the long extensions required to bring 

electric power to the farm. 

That was a familiar story in those days. Rural 

people heard it all over .America. Those who could persuade 

a power company to build a line usually found they had to 

put up the money for the line themselves -- and often 

guarantee to use a large amount of power each month; or pay 
... !!IFA 

for it, whether they used it or not. 
iJN4ttbAPli J ~ 

So the years rolled by, and rural. .Alnerica remained l 
in darkness. Farm women rubbed the dirt out of clothes 

and the skin off their knuckles on the old wash boards 

that ladies in the cities had discarded years before • 
.. 

/....... F= children ~ ~.:::._lessons ancl rubbed their eyes in 

the flicker of lamp light that was only a slight improvement 

over the pine knot used by Abraham Lincoln or the open 
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firelight of the Stone Age man. 

New Milk soured. 
-·· I II. 

Butte~ed. 

generations of young arms pulled on the rope at the well. 
~Jilt 

~Farm women were old at forty. 

turned grindstones by hand 

Fa.nn men milked by hand 
_.-?f"!F'P'-· 

lifted feed by hand 

carried lanterns in their hands. 
~~ 

~What were the ~:. ~~ies, with their dedication 

to their own self-interest, doing about this1 

L T:ti 1927, they were spending $20-million a year in 
· s.wm 1• 

advertising alone to fight the develop:nent of public 

power systems. They fought the installation a' ~~r . 
~ _ I . ·-- · crtC'l.M 2 l 

facilities at Hoover Dam -- they fought TVA -- and later, 

they fought REA. 
~ 

F 
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~ These vere the days of the ~~.:::.!?-~, ~c~-
when investors lost millions of dollars in the watered 

stock of the utUi ties. The days of Samuel Insull' s 
- ... 

glittering power empire, the days of the super holding 
• em •.-~n 'liiiJIIItf 

companies and giant mergers of utilities that made a 
•• JS!I'!llht ~~~ 

mockery of the free enterprise system. 

!. Instead of building power lines to the 

the utilities took millions of dollars out of the 

\ .. 

pockets of their ratepayers to lobby against any idea 
[Jil 40\ ~ UWi£6 ; b WS f- I .. d!l l.il i6F 

that might have produced power for the farmers. 
~-~J _ f -+HJIN#iMibO:t · c~_........, 19 __ 1 R;t¢¥t• tl!l:t!ll':J!NW:AJ£ ... 

These were the years immediately preceding the 

New Deal. The years of Harding and Cooli~e and Hoover. 

What was the philosophy of these men and their Adminis-

trations? Was there any hope in Washington that 

something might be done to help the farmers? 

about Harding? Harding believed in government 
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by crony -- and his cronies were all big businessmen. 

~ake care of the tycoons and trust them to toss a 

few crumbs to the working man. 
Z ~fJ J I!!! 7!1 RiW&@tUUWJ!iJW.Ntii?W )1 ,.HUM A~ 

Coolidge? "Keep cool with Coolidge. " Don't 
p - na 

rock the boat. Coolidge stayed cool, the rich made 
cC 1t OCN'MRQ' Slit AJQiiJI 

cool fortunes 1 a.nd the farmer's milk was so warm it 
41 Ml . 1"~ 

soured, it was poured in the roads, while hundreds of 

thousands of children were hungry. 

Hoover? What about Herbert Hoover? The millionaire 

engineer 

.. . - rsr urn"'* 

the great planner. He was in office when - ---t-\!il 
the whole bouse of cards finally collapsed. He kept 

telling us that things would be better -- that there 

would be a "chicken in every pot." Most of the farmers 

had the chicken, but not many of them could find a pot. 

~ did only 10 ;.e_:...,~ent of the farmers in the 
...... 

country have electricity by 1935? It's more interesting to 
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speculate on how that meager 10 per cent got it --

considering they were up against the greed of the 

power trust and the inaction of three successive 

big-business-minded Republican Administrations. 

~There are frightening parallels between those 

Republican Administrations and the Eisenhower-Nixon -··LILiillf•• w • _ ... ..,...,.. 

regime. Today, we see the same fear of action, fear 
_. . fA .,.. 

of ideas, fear of anything new. Once again we have 

a national Administration that urges us to hold back, 
- ' St - tff!P 

cut back, push back -- an Administration that lulls 
7 ,.. 

4 arm pi4Giil' • t-.. 

the nation into a feeling of complacency, an 

Administration that lashes out at anyone who questions 

its :policies. 

eisenhower can't be wrong about defense or the 

missile gap," they say, ''he knows more about it than 

anyone." 
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say, "he knows more about them than anyone. Just 

trust Ezra., a.nd forget that parity ha.s hit a 19-yea.r 
.. nt?Ct ... 

low, tha.t fa.rm prices are a.t the lowest point since ---
1942." .-
i.."Don 't worry about the small busiilessman, either, 

because the business tycoons that stud the executive 

branch Of the government knOW 'Wha.t IS beSt fOr himo rr 

~ Can you conceive o:f ~s Mmiilistration setting 

up a. program like REA? Any more than it could ha.ve 

been done by Harding or Coolidge or Hoover? Ca.n you 

imagine them establishing a.nd fighting for a. program 

like TVA? Or the great power dams in the Northwest? 

ca.n you see them encouraging the formation of consumer-

owned power generation and transmission systems like 
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Well, I can't. And I don't think you can either. 

These programs, which have done so much :for so many of 

our people, still shock the old-school, 24-carat 
11 ... 

Republicans that make up this Eisenhower-Nixon Adminis-
• •a I!? u · • n :eeai1 ~~.-. •••"...,.. •wtxr !1 d 

tration. 
t i§P'EWU! .. 

J' Without the great, progressive policies of the New 
~ - I •rtii'W 11'1~ 

Deal, REA would still be just three letters of the 

alphabet and countless :farms would still be in darkness. 

--------~~~--~~~~~~~~~~~· I.. The establishment of REA required bold men o:f action 

who 1vere not afraid to think, to speak, and to advocate 
tsezneenw 

a new social and economic concept. 
i " 11! ll41i 

Because there were such men, and because they were 

put to work in a dynamic new Administration, REA was 

born. There were new people in Uashington who were 
- ,¢ 8 TAil • .-... z;;_.. Ill Ill' 

more concerned about people than about the power trust • 
...-.a ,,.~~~!!8~:11111!1"<~'"'""*!1.11111n @M!J .~m:q~-- -~••• 

""The country got REA, just as it got social security and 
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decent housing and a living wage and all the other 

bold new programs to benefit the people. 

Can you see lillill!if•J •••••r•rlt't· Nixon or Benson 
.-., 4$LiliW 

stumping the country, battling fierce self-interest 

opposition, to champion such programs? Can you see 
'"'.,., 

them fighting to get the REA bill through the Congress? 
41!!! . t • ' l attr , .. 

Answer that for yourselves. 
&$iil.a;Aiiii.!M;;U.<1fll:-llll'ft* IUD.._ 

These programs that are good1 that are far-reaching 

in their benefits to people, are action programs . They 

come about only when a dynamic, progressive Administration 

is in office in Washington. 

They are instituted 

only by a liberal Democrat or a maverick Republican. 

They don't come into existence, they aren't fostered and 

advanced, by men who favor them only because of political 

expedienc 
I 
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J You'll find any number of men, 
"' Ul 1 . ASSLIJRf zsllllfi'lll!l-

in the Congress 

and elsewhere, who will ride along with these programs 

out of expediency. Many an ambitious politic ian has 

scented the voter appeal of the REA program and has 

made a death-bed conversion. 

Sometimes it happens that people have a choice 

between expedience and dedication in the choice of 

candidates. So far as a great many programs are 

concerned, I think the people of Wisconsin have such 

a choice right now. I think the. REA program is a 

wonderful example. 
~ 

M!P&Q;JMII¢iili uuarm *l!MSt n .-' 

~MY ~ record. will stand the test of faithful 

service. Throughout my years in the Senate I have 

actively supported REA and the related programs which 

are so essential to its welfare. 

~ I :~ ::::• ;,;:i::...*~. l!llinl"i"'tliir=aai: ... -lf.l-_..l~l!li:,.M.,",_/,.,..-
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foursquare, and without reservation. My support has 
... 17 n=v 1 rtrttmtt e can gearnwa , • • c m D :tiAPk 

not been confined to voting the politically "right" 

way when an REA issue was before the Senate. 
• wt ....... 

~ have spans~ and actively fought for much 

of the REA legislation that has been considered by ., 
the Senate in the past 10 years. Through my Committee 

assignments I have carried out the investigations and 
... b · ·t-~lllii·· 

hearings which have stopped short the raids of this 
~~ .. 

Administration on the REA program. 

~ I fought for the original authorization of the 

Rural Telephone Program, and continue to support the 
• - 1 a 

expansion of the program. 

~I insisted that the preference clause should 

apply to atomic-power generated by Federally-owned 

reactors, so that rural cooperatives and municipalities 

would have first call on the power. 
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L~e Rural Electric Power Cooperative at Elk 

River, Minnesota, at present has under construction 

a nuclear reactor that will generate power for member 

cooperatives and a number of municipally-owned plants 

in the area. The Elk River installation was agreed 

to after three long years of persistent negotiation 

with the Atomic Energy Commission. I am proud of the 

insistent role I played in thi~ accomplishment. 

~~e 1960 AEC authorization provides for tva 

consumer-owned reactor projects principally because 

of my continued championship of the right of rural 

electric cooperatives and municipal plants to expand 

in this area. I understand that Wisconsin's Dairyland 

Power cooperative plans to accept the invitation to 
0 4 • . 5 , •• -..~~~ 

offer a reactor project under this legislation. 

Last year, I sponsored in the Senate the Humphrey-Price 
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Bill. This measure would have returned to the REA. 
1 ') 

Administrator the loan making powers 'Which were stripped 

from him by Ezra Benson. So far as I know, my bill was 

enthusiastically supported by every rural electric 

system and every rural electric leader in the United 

states. 

~ My Government Operations SubeCJIIIdttee held 

extensive hearings on this bill. Later, I guided it 

through the Senate. The President vetoed the Bill. In 

----one of the greatest legislative battles of this Congress 

we were able to override the President's veto in the 

Senate. The override attempt in the House, where the 

Bill had been sponsored by Representative Melvin Price 

of Illinois, failed by onl.y four votes. 

~e were not able to overcome the opposition of 
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ringing vote of confidence to the rural electrification 

program. The results are apparent every ·day. 

This year, for example, the Administration 

abandoned its ill-conce~ved. campaign to turn the REA. 
~~ 

loan program over to the moneylenders of Wall Street. 
··"· '~ • ..t 

Oh, yes. They bad advocated this, for three years. 

The Secretary of Agriculture had ordered the REA 

Administrator to campaign for this Wall Street deal; 

the President himself had made speeches about it; the 

Director of the Budget had gone into the heart of New 

York to make a speech to the money lenders in favor of 

it. Needless to say, the Administration had their 

support and help. 

L ~is year, a:rter the Hum~y-Price battle last 

r 

year, the Eisenhower-Nixon crowd found the REA. Wall 

Street scheme too hot to handle. So they dropped it --
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for the time being. I think it's significant that 

the first report that the scheme would be dropped 

appeared in the Wa1 1 Street Journal. Now the Director 

of the Bureau of the Budget, and the Secretary of 

Agri culture, and other henchmen of the Administration 

are trying to increase RE:A. loan interest rate to 4-~ • 
.-·«.i?M!'iifii8ri';D~~~ L I promise you that I'll be in there opposing this all 
~~~-PI'~ 

~ M -- .~ 1 
i 

the way. 
~ 

"'IBn';.!'~ sup~~ 
Don't you want a man in the White House who will fight 

for these programs that help the people? Don't you 

want a dynamic administration with the vision to 

formulate new programs to meet new needs -- and the 

courage to fight for them? 

L think you do. I f.HMNI!'• 
WYP94JQ! Jlll!f"'i··~ 

kind of Administration. That's 'Why I'm here in Wisconsin, 
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because what you do in the primary may very well 

determine the course of this country f'or the next 

decaa.. ~ think you're tired of an Administration 

packaged and scented and glamorized by Ma.dison Avenue. 

Now that you're getting rid of one, I don't believe 

like a bar of' soap. It 's 

peace 'When the whole world is a tinder box and our de-

are uneasy at hearing the siren song of 

prosperity played over and over when they know millions 
, 
U1 

of people are unemployed, that farmers for the past 

several years have been in a real depression. 

The Republican slogans about "progress" ring false 

when the people know that this Administration has slowed 
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down and held back resource development; has vetoed 

constructive solutions to the pressing problems of our 

cities; has slowed the development of large segments .. ~~~--~~~~~~~~~ 
""'•m••""""~ 

of our economy by allowing interest rates to skyrocket. 

Peace? For how long, at what price? 

Progress? The Eisenhower-Nixon Administration 

doesn't even manage to stand still, much less make 

progress. 

the farmers, for the small businessmen? or prosperity 

for the big bankers and special interests? 

~For a long time now there has been no dedication 

in this country to the interests of the people -- the 

little people -- the common people. 

~ese are ury people. I know them, and their 
"-• cuet •• 

11
• 

needs and aspirations, because I have lived with them, 
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worked with them, all my life. They have great dreams, 

they have energy, and they have courage. They have 

always rallied strongly behind intelligent, bold 

. 
leadership. In every crisis, our people have sensed 

the direction we should take, and have chosen leaders 

who expressed their conviction and determination to 

move forward decisively. In the great world crisis 

we are now in, I am convinced our people will again 

choose wisely and well the leaders who will bring our 

nation safely through the storm. 
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