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HUMPHREY SAYS SMALL BUSINESS SUFFERS UNDER G.O.P.

SHAKOPEE, October 17 =-- Senator Hubert H. Humphrey, campalgning
in the second congressional district, declared today that small
business will prosper more under a Democratic Administration than
under a Republican Administration.

"Small business failures in 1959 set a record high -- 100,672 --

1n

21 times the number of 1952," Humphrey said. "But you can bet the
big bankers and the blg business leaders who contribute to the
Republican campaign funds are not suffering the way small business
is now suffering."

"Big business firms with assets over $100 million raised their
sales 63 per cent and their profits after taxes by 77 per cent
from 1952 to 1959," Humphrey told a luncheon meeting here. "But
small business firms with assets less than $1 million raised sales
by only 20 per cent and their profits by only 2 per cent during
the same period."

Humphrey warned that Republican policies favoring big business
would lead to further corporation mergers and to greater danger
of oppressive monopolies injuring both small business and
consumers."

"I think the Democrats have done far more than the Republicans
to encourage business prosperity in America," Humphrey declared.
"It is just Republican propaganda that Democrats oppose business.

We only oppose big business monopoly."
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Two weeks ago pn October 3,/;H%re was a

full-page ad in The Wall Street Journal which

asked the question - "Is the G.O0.P. really the
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party for business?"

M—
Milton J. Shapp - a Philadelphia businessman

and president of the Jerrold Electronics Corporation -
gave his own answer to this question.
Zi~.I&1n<i his answer was '"NO" - the Republican

Party is NOT the party of business - for business
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will flourish only if the whole country is prosperous

and flourishing - only if our economy is geared to
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full production and full employment.
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He said the Republican Party cannot deal \
e

with the problems of today because its approach

to America's problems is based on the past -
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on what has been done before, rather than what

is needed today and tomorrow.

\
lQer'ta:Lnly, it is clear that small business
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has prospered more in the past under Democratic
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Administrations than during the past eight years.
zﬂnd I say the rw_gg_s that small
business will prosper more under a Democratic
Administration in the 1960's than under a
Republican Administration.
ii Look how business has prospered because

our older citizens through Soclal Security

have money to buy what they need in the stores
e g

on Main Street.
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f Look how farm price supports have

maintained farm income and farm family

Crth O
buying in the stores on Main Street.

*h_QZ%ESOR how unemployment compensation

cushions the loss of purchasing power of

American workers and protects retail merchants
from a sharp drop in sales.

And ¥eoE=pgow the Small Buainess

Administration hﬁg:iiﬁhud=%a strengthen the
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independent businessmen of America.
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I think the Democrats have done far more

than the Republicans to encourage business

prosperity in America.

It is Jjust Republican propaganda that

Democrats oppose business. We only oppose big

business monopoly.
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Let us take a look at small business
under the Republicans.
A Snakl business PAATGReE n 1959 st & 1 11
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record high - 100,672 - ?EEdEEQﬂEQE:BQAE i/,/,,/ffaf/
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times the number of small business failures \

in 1952.

But you can bet the blg bankers and

the big business leaders who contribute to
the Republican-camﬁaigh'fyhdgnaﬁgfnétdsﬁfgering

the way small business is nowﬂsuffé§1pg.-

Under this Republican Administration, 7% 0M
| s

there have been about 73,000 small business
- B -

fallures every year on an average. I ask you

to compare this with the number of small business

failures during the Truman years - only 26,000 22;4ﬁéﬁﬂ
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a year.
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Three times as many small business

failures under a Republican Administration

as there were under a Democratic Administration!

Z~-/‘~=‘E‘u.3:'thermor*e, big business firms with
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assets over $100 million raiééd‘tﬁéfﬁﬁééles
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63 percent and their profits after taxes by
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Tz_percent from 1952 to 195911 _szﬁﬁf
But small business firms with assets

less than $1 million raised sales by only
[ =S o ‘r -;‘.- _"

20 percent - and their pfbfitS'by only 2 percent

during the same period.

/ Yes, big business was making 77 percent \

more profit in 1959 over 1952 and small business 3}rpji“

was getting only 2 percent more profit after

eight years of Republican Administration in \ :2};?

Washington.
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AZﬁE\ask you - do you think the Republican

Party is the party for business? Or is it

Just the party of Big Business?

I

I predict that another four years of

Republican rule in Washington will lead to

more corporate mergers and greater danger of

o

oppressive monopolies which injure both small

business and consumers.

/éi;\This is not just an off-the~cuff prediction.
The Small Business Committee of the House
of Representatives declared that the present
Republican merger trend - if continued - will
put ALL corporate assets in the hands of the
giant monopoly corporations by 1975.
And look at the Republican tight-money

policies.
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Every 1 percent increase in the

interest pald by the Federal government

means an extra $600 million in profits for

j—

the Wall Street moneylenders - and tougher
i s g - Lo

borrowing requirements for small business.

Small business firms must pay

vu%/interest rates - if they can

borrow at all.

gDemocratic platform pledges that

the Democratic Party will continue to work

for an economy in which ;;;i;ﬁg;£ii§;s can

take root, grow, and flourish.
—_— — e—
Our platform pledges that we will
fight monopolistic power of the giant

corporations.
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Our platform pledges an end to
oppressive, suffocating, tight-money, high-
interest-rate policies.

We believe that every businessman
and merchant has the right to carry on his
business without unfair competition - with-
out domination by big business monopolies.

This 1s why I believe independent
businessmen in Minnesota should support

the Democratic Party.

10/15/60
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