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J( On occasion I have been accused of excessive exuberance. 

~I plead guilty to this charge. But today, speaking 

prudently -- one might even say, conservatively -- I will .a p 

admit that I cannot discuss the American economy without 

becoming exuberant. --· President Johnson's annual economic report to Congress 

last Thursday provides the documentation for my enthusiasm. 

~ The President predicted that in 1965 our gross national 

product, already at a record high of $622 billion, will leap ---to about $660 billions, marking the fifth consecutive year 

of substantial economic gain. This is an achievement 
.,iil'l' ' -

without peacetime precedent in the history of this nation. 

~ Corporate profits after taxes have risen for four 
~ - P r 

straight years -- from $19~ billion in the beginning of 

1961 to nearly $32 billions at the end of 1964. 

~Meanwhile, the average weekly wage in manufacturing 

has risen to a record level of more than $106. More than 
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71 mil; ion Americans are employed and the rate of unemployment .. 
has dropped from s . r~ in 1963 to 5 . 0 at the end of 1964 . --i. Prices have remained relatively stable--with consumer prices 

rising only 1 . 2% a year since 1961, and wholesale prices no 

higher in 1964 than in 1960 . ..... . ........ -
~So much for the numbers . What do they mean? 

They mean that our economic machine , fueled by initiative, 
• - ... 

on the move . 

.. . ~omic historians will remember 1964 as the year of 

the tax cut--the year when America consciously used the tools 

of fiscal policy to bolster our private economy--to bring 

more profits, higher wages, and more jobs to the people of this 

land . And never forget: this decision represented--above all --
else--a profound expression 

sheet -
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that this faith had not been misplaced. - -· ~ ~ I, It is, therefore, not surprising that a lot of
4

stereo-• 

types are now biting the dust. A host of tired clich~s are 

----
being routed by the resurgence of the American economy and 

the new era of comtructive and cooperative relations 

between business, labor and government. ) 

- = e: • 
~ Reme:::: the fearful picture once conjured up of big 

government stifling business? Remember the two snarling 

ogres -- one named Capital,~~ -- battling to the 
um 

death for the fruits of~o~.,.~ 

~Those characterizations are as irrelevant to our present 

day situation as the roll top desk, the green eyeshade and 

the quill pen are to students of business administration. 

~ This Administration understands and appreciates the 

-+'~-
contribution of A•m=e•r==i•c•a•n==i•n•d•u=s•t•ry~~e salute you for your 

creativity and imagination -- your readiness to grasp new 
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technologies -- your willingness to experiment -- your 

commitment to research, your restless vigor, ~~~ ~ 

exuberance! 

~dministration recognizes that one of America's 

strongest claims upon the future is our ability to out-

develop, outproduce, and outsell the centrally-controlled 

economies of certain other countries. 

Friend and foe alike must acknowledge this basic truth: ..,... - :::- , c ... 
the performance of the American economy is one of the great 

1 _..._. 
success stories of modern times. "And there are many4 chapters 

of this story still to be written. 

~In his historic economic report, President Johnson made 

this prediction: " .•• with sound policy measures, we can 

look forward to uninterrupted and vigorous expansion in the 

year behalf of our President -- I 

pledge that the resources of the Federal government will 

be committed fully toward confirming the accuracy of this 
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prediction . 

~n 1965, a reduction of an additional billion dollars in 

---- ------~----------------------------
corporate income taxes; a three billion dol~r reduction in 

personal income taxes; and the reduction and elimination of . ~ 

certain excise taxes, eventually to reach $1 . 75 billion a year--

all these will contribute to further economic expansion . 

~ Your government will continue to assist private industry 

in expanding overseas sales and industrial development.~By 

supplementing and strengthening private sources of credit 

in areas where such action is needed , by offering tax incen-

tives and acting as an investment partner in the vast new 

enterprises of space , communications , and atomic energy , your 

government will demonstrate still further the realities of this 
szC 

working partnership . 

~ut ::-:nde:::and fully that these ambitious goals cannot 

be achieved by government alone , for--in the words of President 

Johnson--we live in a "basically private economy . " And so 



February 2 , 1965 

Memo to the Vice President 

From John Stewart 

Your erce also 

r the 

the I you wish 

to at all re is not 

m to be said is point , the following langua might be 

appropriate: 

Johnson has asked me to help coordinate 

all activities of the Federal government relating to 

civil rights . this will be a difficult and 

challenging assignment . And no area will be more 

challenging than employment . ~he President has not yet 

nominated members of the Equal Employment Opportunity 

~Commission . I can assure you , however , that in the months 

a~ad we- will be diligentlJ seeking to develop procedures 
fl.--

under Title VII which avoid duplication and the imposition 

of unreasonable burdens or conflicting requirements. This 
- .. 

If 

is a matter of highest priority . 

I' 
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we will be depending heavily upon the imagination, . -
creativity, resourcefulness, and initiative of our 
a · co s •• • 

businessmen, workers, investors, farmers and consumers . 

~We call upon the astounding ability of the American 

businessman to invent, to organize, to produce, to distribute, 
- •• s .. ... ... 

and to put people to work as never before. 

~ And we also ask for your cooperation: 

--in helping promote equal job opportunities for every 

---
American regardless of race, color, or creed; 

y-hf---in maintaining wage-price stability; , 

--in controlling costs, increasing efficiency, and 
~ ·=-= - ~ - m - B 

developing new markets at home and abroad; and 
b'u •= .,.,.,.,. n= 

--in expanding plant, equipment and employment to capture--

and contribute to--the opportunities of a rapidly growing 

economy. t ~ -'S3/J -
~We cannot stand still. We cannot be complacent. This 

is no time for self-satj 0fa~ion, f~ pfOverty, ignorance, 
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and disease are still daily companions of millions of our ... -
fellow Americans . 

~In particular, we cannot accept the present rate ~: 

unemploym::t -~We have , of rourse, made inroads on the percentage 
I 

of job~essness during the past year--and we have provided jobs 

for an additional one and a half million workers . 

I... But some 3. 7 million of our citizens want work and J'lf4c••.;.., 
cannot find it . For them , as well as for you, we must 

" 
strive for rapid economic growth . Holding the line is not 

enough . Our average growth rate of 5% per year since 1961 
~ 

is double the average rate of growth between 1953 and 1960 , · 

and we must strive to keep moving ahead ... )\.C ct • ...., 
I .... $ m : 

~ Our ba;ance of payments deficit is another area of 

continuing concern. During the years 1958- 1960 this deficit .. 
mounted to nearly $4 billion annually . And while the 

situation has greatly improved, it is still far from satisfactory . 

0.ut these are no government problems--or business 
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problems -- or labor problems. These are American problems. 

And only a vibrant, zestful, and -- yes -- exuberant America 
~ 

can prove equal to these tasks. ---= ' a a CSi&WwMIA ,. 

~he great promise of Amer;~~ was well stated by 

Thomas Wolfe when he wrote: "To every man his chance, to 

every man, regardless of his birth, his shining golden - • 
opportunity; to every man the right to live, to work, 

be himself, and to become whatever his manhood and his 
., s= ... 

vision can combine to make him -- this is the promise 

America." 
-~~·~-

~In this spirit, let us 

nations. JLet us regain the 
.. .,.,=ft!Jit--~ 

become the• newes:.:::'e new ~ ~ 
~n•riMilslll.1 1iii)'llitiii••••l!;,., zeal of our 

• 

forefathers -- the unshakeable faith that America will not 

only endure, but will prevail. 

Let us join together -- as Americans -- in launching 

this nation toward ever-expanding horizons of peace, 

prosperity and justice. 
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llURft ll. Klllllll&Y, VtC& IUSDII'r OJ' 'IBI UlUTID STAlES 

IIA.UOBAL aw&lll' S JOUID .AiftiJAL ASSOCUUOI IUILlC UJ"AW COUIIIHCB 

Sll~RA.t'Oit•:PAU 110'1'& 

WURllC'l'Oil, D. c. 
fBIIUAlY 3. 1965 

'lbaak you very •c•, Mr. Carey. 

!he officers of the Ualted Stat• a.-be of C..uee •• thoae 

of ·you that ac-e parttetpa~• bare at thu, the Pourth Am:wal Aesoctation 

Public Affairs Coaferenee -- -.y eollequea froiD: HlaDeaota tbat ae here 

at tu hedtable -- the cleu of our I!Uaueaota clelqattoa, CoaarUMaQ 

Blatnik, wbo by the way ! thiak baa clone about aa •ch for our ltate u 

uy person tn the -.ory of .... vttb his areat contr1but1oa to the cle• 

velopuat of our tacoatte la.4utry -- aQ4 ay frl-..1 and netahbor from 

dle etty of St. Paul, Conar•._ lal'tb, vho u oow beeomtna recogoiaed 

ae oae of the outstancltoa experts in tJt. flelc.t of aerOD&Uttq &Del .,.ce 

clevelopaeot. 

I • onored to be here, Jlt. Carey. Aa.cl I coul4n't help but note 

that you aald that 1 vaa back for the fourth ttae clue to wy popularity. 

I'• not sure but I sort of felt that you sort of bave to have a little 

Hlt to brf.D& out the flavor, y know. ADd, uybe oaee ill a while you 

DMded thea Senetor lbaphrey aDcl now today I occupy the r .. pooaible -.4 

hiall office of Vice President. You aaecle4 • aort of u a foil, to Jdod 

of keep the pa~ty tnter•tioa. Aa4 I wou14 come over t..re ud ez.pound the 

4octrtue of the Adatn:L•tratioD. Ancl, on other occutou, when there vu 

aootber Ada!Dietrattoo, I pr vicled, whet aboulcl 1 •ay, apuite4 oppo•tttoa. 

All of vhieh 1n a, work of public life, polities, ts a part of the trade. 

and I like it. I like tibat l'• dotaa aDcl I'm are that you like what 



you're doiD&. So,. at le .. t 1QdtvUua11y, toUy, ve are happy. · la4 I 

trut that before l'• tlaToqb bere w cao bave a dear•• of b&pptn ... •• 

• aroup .. aot juat ta41v1clually. 

1 tf.cerl alao, ICr.. Ccey, that you brouale ref ere a today ia 

youl:' latroductton of • to aJ vblt vtth Hr. lhrubcbeY. Well, I w.at 

to aay Juat to allow you the voadera of the AMrtca ayat• •• COiiP&te4 

to Mr. llarualachev•a ayat•. a.•a out of a Job penlllleDtly aact I'• on 

the job for at leut fOUl' yare, ancl I'• wry arate&l. Opport:unlty ta 

Aaertca. 

You ow, wbea Z waa apeaklaa to Kr. lbnaahchev on that occuioo, 

Mr. Carey, after that I aboulcl aay oa the telavlaioe iD JloKov, 1 •• 

the flrat ... t ..... , tbe flrat puaon outaUe of tile SoYtet bloc .ever to 

appur oe Jori.et talevlatoa.. And I apok.e to dMa of our AM!'lC&A ecoaa.y. 

And, 1D the traulattoa, tbe ODly word that they could aot properly trau

late •• to fta4 a .-...ta wor4 ill t a &ua•tao l ..... aa• that would tater• 

pret what I vu trytaa to ••7 - vu tbe wr4 "opportuattr".. Ala4 .1'• 

alwqa thovlbt that bow one wor• aJIIboltncl 1D a very areat •••• the 

41ffererace batveen tb•• two ayat ... 

Vall, • Cuay, l'va ben cuaalll of a areat MAy tbiaaa aa4 recently 

J'w lteao accuaed of e&uberewa aD.Cl 1 hope tbat'a tne. I'• a k optlatat 

nd I ttoa • t bave ay llltatloa of bavq _,boay ..- • over tato a , .. at

aut.. !llere are ple.nty of people 1lbo have apecJ.aU.aed ia 4oa. Md alooa. 

J ,.... to "' to ·- if tlaue ua•t ••• , tNit ... '*' live the aood life 

aad &IMt we caa ltft our •f.&ht• aa4 fiDd •.etld.a& wrtbvblle aot oal1 to 

be proucl of but to wrk fot". 
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t pleacl pllt:y, flrat of all, to the cbara of exuberance and 

optt.U.. t today t•• ao1Ba to apeak vuy prudeatly. I've "- ad• 

..UW that l aboulcl be prufteat, aot by your pru14eat 1 but pua who. 

Aa JOG bow CMd' JT•t&t•t• freatdet Job.uoo, u a f..,... pua

aa• fr• die poph.et ta•dh vhlcb he repeat• on occulon 1 tld.llk bu 

beeo th key aDCI the very Teal way to hu •tbod of operattoa ad to tala 

•ucc•• -- ·~ let ua reuoa toa•thu'" ·- _, wherever X ao I t1')' eo 

rtt t•r tla.t. I'd 1 ... chan bcmut if 1 41 . •t ••Y tlMt occuioully 

I allp fr araee. lut the pattera of reuoatoa toaether, it a .... to ~~e, 

u a proper , a tilboluoae • So 1 ••1 to yoo that 4eaptte ., acWic· 

t10ft to exubrece, 1 apeak pru4utly aD4 I alabt M1 lf tt woe't 

ahock you, eouervattvely. I'll Juet have to ada1t tbat 1 c...,t .Stacue• 

the Aautca economy, th1a peat •yat• of OUI'•• vttbout taa eaulterat. 

lfov Ht. Cuey you ta14 that I waa an oratOl', wll 1._ 110t ••• 

abovt that ud I'• oot aotaa to Mk4t ay oration coclay. t•d rather talk 

aa.e eccmc.1ca, public policy, ad tben to rain the a.-er of hope aacl 

aceo.pu .• a..t. 

Pru14 t Job -·· re.ceat anau.al Bcouoatc &aport to eoaar .... 
1 belS.... lt c ... 1D lut !huraday, I dd.ait provictu tile d tatloo, 

the evideoce fH ay feel.S.q of auberuce .ad optt.U.. !be Pr'Q14eat 

predtcteel tbat ln 1965, tbia year that we are oow eoteriJal, our- aroaa 

uatf.oaal product. already at a recor4 hf.&h of 622 btl11oaa of cloll&ra, will 

iMp to about 660 b11Uou. !hereby ..rktaa the fifth eouecutive year 

of .Uataatf.al ecoaoate aatn. llbeo 1 c-. here 1 coul4 aot help but aaote 

tid• •rotoa 1n tbe preu .-e of the r...rkahle etort• o the ftuace 

trad• paae. One of th• told of tb record proflta of t1ae Ford lfotor 

eo.paay. !be other 4q a •• proftta aoar to $1, 071.030,~ 



..Una• for 1964, htab•t 1A hiatory .urpuatq tbe INII"k ••t by AT&T. 

• otbe~ clay I aotecl t t ·tile Jov-Jonu avv • b broteo 

tbe 900 ba'riu. Tlaere.. • lot of 111• left ill tbia .co.., ret ., 

clear &1 • 

AD4 u t laid to a &rOIIP of Mverttaer• yeaterelay. tt•• terribly 

f.aportat that IOVVIIMilt &ift a eeue of eoafldace to._,._ •• Ao4 

w recopile the peydloloatcal blportaaee of ccafUea.ce &Mlt 1t le -aually 

illportallt, M1 l eay u • frl . , that boeio.eu have CODftdeace ill W.i• 

ra .. a. 'lbat t eonfideaee be vt.thto the abop a well u laetweo aoven

MDt aacl the prlvate eecM'lOia1• AD4 every reaoa 1M tt, to • 'l'hf.a ie a 

_..toa achtev.eot. lfo oatio oa the face of the UC't , aow or 1D the 

kt.tod.eal put, can polrat to ftft cooaecutive yeara of coatiD~~CM~e srowth 

t.D .taf.ch the rate of powth vu .re thaD ftw per eeDt, particularly 

JOU baM at.•t a fully cleveloped .CODOaJ already or at l ... t a 

very hl&hly aevelopell •CODOIDY. 

Corporate proftta •• bJ the way tbte Mlttate.tratlora bellevea to 

profit• •• aDd tbie apok..... for tbta Adalntetcattoa belle.-. 1a thea, 

for: you,, for everyoae elae •• for .llu.pbr.,.•• Druptore jut u well. 

AI I've aatd a lllllaMr: of t'-• 1t tn•t the bl&a .. t oae but 1t'e been 

aotaa tor 60· .,.ar •• 
1 reacl to the papa' here the other day wbera ._. 1 ••14 fl1 Dacl 

tw. f-ailed. ylle bf.a aou have, but »a4 raevu failed an4 1 vat to aet 

the recor4 •.tr:aiabt. 1'ou c.a overdo that poverty,... a little too •eb• 
you bow. 

1 oace .. 14 to one of our frieacla that vu critical of •• 1 .. tel 

l 1a IIO't ... ta.t uaree of priv11 .. e, l'a juat for iU teutoa. juat to 

COftl' IIOH folka 11 tbat 1 a .all. 
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Well~ corporate proftte. they've d.aea, u 10U Jcuow, four reu• 

they'r• attll COilll, fr• 191 billion 1n 1961 •• tllie ta aft• 

ta• -- to 32 bt111oa at dae eocl of 1964. 1beae an ftpru tbat detiOG• 

atrate 0011fWellee ad acht•v-t. ....-ile the averaae ...Uy wqe f.la 

anufacturt• llM 1'1aa ce a recor4 level of -~ a $186 a week.. '!bat '• 

aclucltna frba&e baa.ttte wblcb are ao ... 11 itea u every ... tacturer 

aDi iDduetriaU.at bu1nea8MD lcaon. 

More thaD 71 a11lloo Aaertaaa are preaently _,~fed at the 

lli&hut ¥a1J , UDder the bat vorktoa coad1t1ou of any cowatry oa the 

tace of the eutb. 1 vat to etra • that Me-...e I haw r ... oa to believe 

u I've travelect, that we're DOt YCJ pod aclvoeatu of Gat' eyet•. We 

tell each Otbft about it but for U.. r ... cm or Other W &et OR the de• 

feutve et.ewbere. AD4 thia uerieao ec:--'c ayat• aad you the aaaqera 

of lt, • er 70U kaov 1t or aot, you're •r• aeaeroue tllaa &DJ &o¥er-.nt, 

yodre an-e COIIfUetoaate tbaa any welfare vorlcer, you've dooe •r• throuab 

thla ayet• for .ore people tha ay place OA the face of the urth aa4 

you•.- doua it with a profit. I doa't ••• UJ' reuoo that ,. ahou14a't 

·cl&ia ereclit trbeD we're proud tltat 1ilh11e we 4o aot ~a welfare ac.te 

ud doa't waat on., tbat we have never bee qaiut hull• welfare. In 

fact tbla 1e the .,.t ~aioute. tbe 1110at cbarl~able, the .,.t ktaclly, 

tbe •t eeOOOiti.c&lly jut aoci•ty oa the face of the earth. W that • • 

-.c every IMaaiDea--.a ad every epok .... a of thia cOUDtry ouabt to pro• 
! 

elate 1R Africa a Aa1a, iA Latlo ~rlca, 1a. Burppe, wberever he aou 

aa4 be prowt of it. aat.e hiah the •tMCJarcl of the fMaefl.ta of 'tbte areat 

•yat• of oura all4 be uauh_., ia fact be Fovd.• hUIIbll' proud. Bee••• 

r__.,u aroua4 tbta vor14 people vant to lmow, DOt oaly of our profit 

.. 



•~au.mc.e, t what 4o t.beae proflta aeaD in ...._ welfare. 

re w uve probl-. '-'- evr: rate of ue.plo,..at baa dropted 

thla put year fr.aa S. 7 c1owD to S per ceot. l'ricu haft r-inetl relatively 

at.able. lfo other ecooc.y baa ba4 ncb a •tule prlca •truc:tur•. lloDa. ae 

our• with couuaar pricea d.ataa oo.ly 1.2 • year eince 1961 .aaotuale 

pricu no hlper ill 1964 tlum 1n 1960. Ao4 what a cbaop haa cOM 1a 

Aaerlca 1G thoae fou yeara. 

lfov eo •ch for the ltllUere. What do they MND. ell, 1'11 tell 

yau vbat tbey aeafl. 'l'h.,- .._ our ecollOillc ·Mehtae t• &elad bJ 1our 

Wtf.attw aQCl the lllltlatf.w of allltou of ocher•.· Pr'~lW by tld.a 

uatcaue •Jet• of c.,etttiw & .. nterprU., oM that ve 'w dealped 

ourul'VU, aot to •1 teatllook, w've J•t u4e .tt _. we 'va ucle lt work. 

thia &rUt D19Je ayet• ~ope11e4 .., J.Dttf.atf.Ve U 011 tile IIOYe. 

Our ecoaoalc hl1tariau v111 r....-er 1964 tor 1 tblnp. But 

l thlDk they'll r••aber it • the year of tbe t:u cut, eve with a aovern• 

Milt factaa 4&flctte, vttb - ecoooll1 1D h1lh cear - .......... ta cut 

a4 put into effect a1l4 l'a ever arateful for the fact tbat t u srut 

01'-la tin ... oae of the woacterful orputsatlona 1D AM'r.tca that cae 

before tlae e.-it.teu of eonar ... to aak tlaa~ Conaru• take prOIIpt . aetlon. 

'lbh wu tbe year that AMrica couclouly und the toola of flacal 

policy to boleter OVl" private •COGOIIY to brf.a& -.boat •r• proflta. lt 

U., htaber vaaa, and t.t ha•• !J:e jobl aa4 ve have thea. '!he .-pl• of 

tid.• laDil aacl I aay never foraet it, thle clecilioD ~:epr•eated. ~e all 

el••• a profiMIDCl eapr••ton of cODf14eaee aad faith ta the d,...tc forcu 

aD6 ill the atreoatb aat the liability of our ft>" eoterprU. •COIHaJ• 

!bat '• vbat wu vrltteo tnto that tax bill ., ... thaD •Jtbtoa tee. ADd 



tho" of 1 at caet our voc. for it, u4 t.,.. ou of lte auoaa ~·· 

poaeeta, va lived to au tlaat tbat vote ... villcltc.ated. !beD acl4 to 

that the taveatllellt ta crefllt, add to tbat the acc.elerat ctepreelaU.oa 

if you '11 jut peralt tbia OM obae:rvatl.oo that co.ea fr• a epoku

ua of ea a4ld iatratf.ou, l bow of ao COIIp&raabJ.• period f.a AMrlcau 

blatoey t vbicb pwr_.t baa taka .zoe coaatructlw actl ta auch 

.....-.. t'bat t•.,.. lubd tbu ta tbue put four yura. 

We •ve acour..- mt-.a .ad tbat •a what bt to a.. 4•e.. t•Y. 

tl'lad to ftavre out 1a rq at.l what u it that Pr•t4eat. J'otuaeo. cloee an4 

••Y8 that ··- to au4er tla.ta coaflcleace ou the part of ... , buam••• 

peopk. becauae he baa it vttlaout l.alD& the coaficleace of lPor or a 

fUIIG". 1 1ft ~ at tbe WIU.t• ....... be'• bad, , .. Mr. ear., ... 
IND1 of tbe areat MD of butaen ad ftDUCe and ta ,coau ra• lleay 

or W.lter buthv. or ou of ovr otllu ctut!Dpf.ahed laor leadera. Doea 

•.. Jobuoa, Pr•t.cleat Jobuoa, ••1 "'b, oh, let' a aet the Cbaaher of eo.

aerce out the alcle ctoor, here coau Labor ill the back door." llot ac all. 

l'w vatche4 bla PCI eo have,_. Be aaya, ttt.ou all c.. ill here aov allCI 

let'a att dOVG aD4 talk." Allcl I've watcbecl b.iiJ brtoa to .. t er tbeae 

lea4era of tM8try anti ftnaace. tba top baaken of America, alq with 

tbe top apoke...,. of qrlcultvre ad labor, aa4 put tl:a• t gether. What 

·doee tbt. .._? It __. tllat t1lf.a aover-.t 1a aot daooalq aldu. lt •• 

aa4 all of tiM later qt.• of thla COUDttJ. 1 believe what • • bappa.t u 
Tather tupil'liJI. 'l'ruat baa replaced auaptctou. lllcourq ..... t hM l"eplaced 

cliaappoita~t. And faith b.u replaced doubt. AD4 lt '• yte14f.aa 41videocla 
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ata.et lad1cate4 flr .. ctqlly that t t. faith that l apeak of hae aot 

ben wplaced. It ia. tll«afore. aot at all a:t"prS..f.DI, that a lot of 

tbe 1cl •tarot,.. ue aov 1tlttq tlla duat _. • boat of thoM olcl• t1re4 

cltd\8 that all of ua learaed at oae tiM or aother .are hiD& ra.ated by 

of tile Aaericaa eceao.y aad the uv ex-a of c tmettve 

.- ..,_.atl.,. relattona ltetwea buaiDUa. labor .a &o'Va t. 

l'a •r• WaQJ of JOU r•..a.er that feuful oltl ptctun that vu 

~• coa,tue4 up of • bJ&. .,..teroue ao,.. .. t j.,t •tlfUaa -.ta-. 
ADd 10tl r• rnl"er tta.o.e two aaarU.aa oar• tbat were alva,.. paf.DtM for 

you to r tbe paMiou, ou .....a capital, the oeur eallal 1-.. 

battU .• to th cleath for the frulc. of che ecoROaJ. y of u r..-er 

tbat kf.Gd of f1ct101lt CUt Jlllrtrayal, that dr-tf.c if iuccuate p&'Ueata• 

ttoe. Jut t1aue dlaractutatlea _.. t.oday a irnt.Yeat co oa&- prueat 

day altt~atioa u the roll•top ... k, tu ar ... e,..W. tbe tuUl pea 

ue to tile atudellta of J*b1.1c .-tat•tratioo. they're ..-. iD4 w OUJb.t 

to aet tlaea out of our ••• .- tbl.Dk oaly of the day. DGW aD4 ta~~earrow. 

ftt. .-iat.tratloa Wlld•atad.a aDd apprecta&•, I ••1 ~ you, 

t:be sreat coatr1but1oaa of ... , .. f.Dcluatr, .. fuaace. And .. ••late you, 

t~aac•a 111:ayl'• hue. to tbak "*• to ••lute 10U for your ceatlvity., for 

Y•r t.alaattoa aDd your rue~..._. to araap aw tec:lmoloat•, for JOUr 

v11U.aan•• to aperiiMAt. your =-itMIIt' t.o rea.earcb. JOtll" r•t1- viaor. 

'•• ,_ 'r• aubftucft. tau MJ aot be •bowl.at it at tbla luach laot JOO· 

nre 4o out .._. i1a ,...- IMaaiaeN. 

ia ACialDletratloa recopta• that oae of .._lea'• atr•••t 
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parhft oo t ..s •t.a• tc. !ba7 tell .. that lla4U. S.•• 
Gude •• thel' aoo4 flabt • that •• t e otla.u oJPt. t 

tU. Adaicd.a&ratloo atl'-...t •• recopd.a dud: oae of Aaeri-ca'a atro at 

etaS. apoa tbe future 1a our •s.U.ty to outdavelop,. tproduce aDd ootaell 

ba ceatrallJ eootl'ollecl ia of cel'taia otllar cCNDtl'iu. 

"t really do 'thaw to at• your JCNDI pla lecture. _ the 

t4t.lo&Y o.f ._..._ or capttau.... Jut haft tb• take • look. . Oae ·of 

the r... ttaat ve turN lftllltad &be cultural •cbaD&e proar• 1a ao t t 

P*OPl• ld ... it. 

T•tu4q I •t tJltll the ._...1111 'llrector of die aookworka. 

ca.eiJ to viaf.t .. 1D tbe Ualt4lel aut .. about ~ every two or three ,.. •• 

All4S tbat'• ao ... 11 taduatry. Be tolcl • of a fuctn&Uq perf.aelat that 

u u~~~__,. DOW io Po184. ADd tba be to14 •• 1ut hltl JOU kaov that 

llbat w foaad. o..t ta tolaa4. we fouDd out that every tiM that a hllab 

·MJ Ol' af.rl. a JOUDa ua or .-.•.a•u ou the otbar at4e of the f.macurta1u, 

ft'el')' tiM ODe of thM sec. tato -.tera Bure)pe, every tiM e of , 

travela to tlltl Vatted .tat•• e:y co. back ad they •1• "'fhy ca't we 

haw a CCI' " 8JIDv co.~ we can't bave bettea: cloth .. ?" "Bow c-. w daa•t 

b ve a better bouaet" I'll tell JOU .,. &oo4 frl tiler e4 to ••1 tf 
JOU vat to keep tb• 4own on the tara, ctoa't abow th• tala. If JOU • t 

to keep th• Mhtad the f.roa cutaf.D a4 .ab aod U., til• docile, dOil't 

let tbea ve a cbuca to ... t •a aotaa ou ia the ... tera ropeaa 

aattou. 1D th Vaite4 Stat• of -.rica. '!bat'• 11b7 l baw looa aupportttel. 

and *J y have, dutH sr•t proar .. of •daaa• cau• cha vorcl cu lu, 

but aot tbe .,.. And tlae ••-• of ~ouch aacl ... 11 aact cute del of vt.toa 
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have a1l4 tbe 

beat ••la••alhlp that ... have. !be . r• - caD a•t ·- t ••• wbat .. 

bave, tbe •r• dfA teatecl tlaey '11 becoae wltb wba:t tllq ba: • A fxl..S 

at ackaovlecla• daf.a butc tl'Utb. !be perfon.aace of the Aaer:l.caa 

ecoeo.y a. o of tb ar .. 1:•t .ace•• •tort• 1D 1101 0D11 ca ttaea, of 

all ''-· ADII there •• 1 • ehaptera yet to be wf.tt • 

I r..-.r at Jk. Jlal'ubdaey coW •• l!lr. Can7'· loobd •t 

• ad be l.llt.t hta lia&£ at --. ao4 he baa a V&J of eltber troaacSDa 

or Ml't of .... aataa .,.., J IUtYR -- tlbat •• aotaa. to bappea, 4o 

1out a. loobd at • aJUt be .. u, -t .. ," be Aiel, "leliator you're ataMcl 

of u oov but by 1975 we, will laaw aurpau 701& 1D herJ' t1JH1 of procluc• 

tloa." toor Drubdaevt loat ht8 job ...a aot only that, he Ua•t kllow 

wbat a. wu talkJ.Da -.e. a. owr•tillated what he baCI ad Ullller:•tiucect 

. • ADd the .SOVf.U VDtoo tut ... of aain:Laa upoa • tlte ~Diat 

.acult.t bloc tut:eacl of ptataa upoD the lfeat are followtaa f•thar &lid 

further beltf.Dt. Vhrf Bot Me_.. clo ate llotb .,.,_.. lt '• 

bee•• .. of vatuu. Jn"fad.pl .. of produettoa, of laceatf. , of 1D4lvt.._U.aa, 

of a coopuat:loa betwea aover-.at .. buemeu aa4 aot • cl !Gatloa. ""' 

that'• a ar.at deal of 41ffereac • 

!low ta dd.8 hiatortc lcoaaaic rt that I've -tloaed to 1 • 

lr•t• t Johaaoa Mde thie pre41cttoe. aad ,_ cau 14 laJa t tt beqpQ 

t tbtllk •ra aotaa to produce, "Vtth ~~~- po11CJ •uur• w ca look 

fonrucl to votatenpt.cl aDd ¥t.aorou _, .. loll ta tbe ,..r• ahea4. • 

choae aov1111 ltq ...._.are aotaa t ~"•u• 70'11' tJ~ouabt 

_. aoal,.u, youzo t•t..._7, your vtlUapue to abare of ,.r vt.a. lo 

today i Mllalf of our lr•Ueat 1 pletlae. vtth hta f•ll bMtJ.edae, tbat t1w 

rUC~Urc. ot. tllie 1 .......... y.r pverarsn:t, t bla aot tdM,, youa, will 
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be ~ted folly towarcla eoaftralaa the accuracy of the fl'•U.c '• 

pr•ll.otioa.. ._ly, tbat we ca11 look forwuc& t-o uotDUZ'npted _. 

vtau..., .,.,loa ta the 7UI'• ahud. Ve caa do te ~lac••• • luWe to, 

.,._..we qot to. We ..-at to becauae it'• pod for all. We laave to 

*--•• ftl fellow AMrtcaaa, we have DO oth.V choice. Ia t wrW 1a 

·whtdl u,. :aM the c.,et1ttoa wbicb ve face, U oa11 ill the_... 

race ad 1a the potMr etraule. 1!hU Merica CDGGt affor4 reeeNloa 

or clepr••loa or •t.aaaat&oa. If v.e do, w•ve ba4 it. 

We are aot only co-itted ~f.callJ at U1 our credit 

at.ructur•• wlth •toclcholctare boiiCl bo14erl, but we co.attte4, .. ,. 

I aay, lftll •re ueure4ly aDd re cJefta t~tly, all ~t the tm"lcl. 

'lbrouah ., llfetllle aDd throuab 10Qre tl\la td.Pt7 ut..._ ad ttl allt• 

vf.111M ftptiq d ·•tJV~~Uq 1a • ltattl , a.ot 011ly apiM~ tbe forcea 

of totalltariaala whtcla 1a a fact. aDd a ~tlJ oae, but w'll alao be 

fJ.ahtlo& for ad atrualllll for, a better world, a peaceful •rld. a 

world lD ich there are uv rJc.c.. aew oppor:tuAtu .... IMppler, bultbf.e 

ptMaple. Ve're a peopk anc1 a aat10il that hu, a aluioa. 1 for OM • a 

little WU'J of bearloa about tbe plau of tbe worlcl by tile ~calata. 

Wbat•a oar plaaf Well our plaa u the cleaoaatrat eviU.C. of what w 

clo at ~. of .m.t we all4 our al.U• ha'M beea a le to 40. ADd _,...., 

tbtat vill compare the acb~ of what w have -" •• the pr•t•• 

of tlae pTo,......u of the totaU.tarta, if aa bouet eo~~parU. caa ba 

..a• t~e t•a't any doubt but what people will accept. aDd aot oaly accept 

lNt aak fo-r what ve u•. 
that thoqht wtth you. 

• have 110 choice but 'CO 110ve ala.... I leaft 

'ltutt'a vby we -.t look •poo evcy fiacal aacl 11011etar7 MUUre tbat 

•• t.U u a ,_.t of a peat proar• of keepf.• the •treaath of tlall couatty• 

• 
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!R 196S a reduct1ou of .W.ttioul btlltoa dollarl lll corporate 

tau, 3 bi111oa 4ollara ill peraoaal 1acoM tau, d the reduc~101l 

a4 eltalutloll o-f certaiD •eta tGe* tb&t vtll evctully reach at 

lMat 1,7so.ooo.ooo. All of thue ¥111 cooutbute to furdaar eco..-ic 

apautou. 

1 ~t .W that ve • 't 1M11t to ao~ • they .. ,. , taos 11114. • 

haft to aa-.. ,_. of tl:aU ft.eal · _,tcille uct vitality for otbe da,... 

I thlM ........... tb«t ve'• leuud •o •cb about bow to keep tbia 

crut -.--, of oun 1110-vtaa by relyial prturtl:p upo the u&tlf.uttoa 

of capital_. the. dlnetl . of tbe ue of capital to tile.._.. of the 

people •• M81t1Uaa lt, kaov bow to --a• tc, lD the pt>lvate 

eector. 

.., your ·CJYC'--t will coatinue to aaaut prtvat• lackaetry , • 

.,...Stria, partlcularl:p own ... nl• aa4 t.-.utal 4eft1CIJ'Milt, by 

Map l•eat&.q u4 au-.t~Mtatoa ptvata •ourcea of cr it ta ueu where 

eucb .ctt u aee4e4, a., olf•laa cu 1oc•tt:vu .- ac.UDa .. • ta• 

v.....,t partaer. 

• larch aad the vut 

frtftta tDcb.uttr)' caa't do tbia aloae nor •baulct lt. lA c-.J.c:atl.oot 

aD4 •t•lc .._..,... tlaue are tlla 11ft froa~tera of tl'elleiUlout ecoa•tc 

arovth that here . you cao haw the ulp of aov•r--1:. 

YOIIIl" aover_...t will ..,_t~rata attll further tba reaU.tl• of , 

thi.a wr~Waa partnel'.tltp tbrouab wkat 1 bava apokc. ht • eboulcl --~

ltaDd fully tbat thue .-s.ttou aoala ~1: be adlf.ev .. 'r aay &oval'llaftt 

alou. for ta the V01'4a of ~•U•t .Jobuoa ve live &autcally ta a free 

aD4 prtftte ~· And ••• we will 1Nt 4.,.1141Da bea'Vily UfOil the re-
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MUI:'cefulDua the 1atttaU.,. of OUr' buauaua people, workera la• 

veator• fu.ere ed cotaRMra. ADd ve' 11 call upoa t.be utouJadl 

elUt)' of tbe -.d.caa ._lau_. to atttiiPt. to oraaai:•._, eo pro.dtlce. 

to CU..tl"lbute. to c-..te. CollpetltloD U bettwr tbaa replattoa. TOIIl 

caa •r•lY keep tiM fettaral paJI'o!l doe oo dwa reaulatora U you J•·t 
have--- co.petf:t••· ADd w'r• aoi.Qa ~ relJ tapoD you t • do thia 

job eca4 to put people to wrt • aner bef••· 

Here u W.t w Mk fOIU' cooperattoa. 

Ve Mk JOU cooperattoa la belpiat.IIJ fellow AMrteaa. to pra.ta 

1 Job opportua1t1u for every AMrlcu r..-cn.•a of l'ace. color. or 

er.... aqht hera 1a thS.. laot.el. oaly a fell clayw qo. • ... tlq .,.. 

balcl •titled "P1au lor Propua.•• 1lle repr ... tetlwa of 300 of t 

wa•t corporattou of Mlerlca .... bera. Corporatlou that ..,loy• 
8' a111iOD people. corporatloDI tbat are 41otaa .... ..._. wtth 1 1'-t 

aDd they bave pledae4 taa ... lvu to a t>euuittaa aad uf.ol practice 

wtth«at aar dt.a-ialDatioQ oa the b•la of raoa. cr• .. or color. ADd 
tt ta aood f« cu., &oo4 for t1ua ..,1.,... tood f• ea. -..aa•r. aooa 
tor taa. aattoa. lt'• aot •lr aood econcai"•., 4ur &.._... tt•a aood 
aorala. AtMl *• you caa pa.t etldet~ allll ec011.0111ca toaetaa.. bOf 1 'va 

pt • packaa•· 

, t 've bee MUcl by tbe rr tdeat to cwy to coortltaate the 

activltl• ta tbta flaW of cl'Vil ripu. 1'M l'ru14erat '• Coucll of 

'Viaora aald that 4lacrf.ld.aatloa coat• u iMt ~a utiMt 

of 4o1J.ara ta 10tJ "' ~ctloa ...., couvaptloa. '!bat'• a 

prettJ hnvy price u ,., for olcl1 b..s haltlta. Oace if we caa rfA our• 

ael•aa of tiMt heavy bur«<ea dlat tau 11tera1l:r ~ u ner 1a ...... we 
will be • kttc eount.-r. We'll have bettw people. We'll atart to wla 
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the u oa povarty. Ve.'ll be .Ul• to ao to the worl4 wttb clua 

u4 love t tr cooatrJ evu ..-•• 

v. aleo Deed your cooperaU.oa 1a •tatataln& .... aDd price 

aUI»tlity. Mel la dd• roea labor: ._...at eould 1 be toae~her 

to hear that aeatenc .. 

1D coatroltaa coeu. 'tac.r-taa efflct.-cy aa4 cJ"eloptaa new 

..-keu baM aDd abroad. AM IWlY l ••1•.., fell -.rt.caaa. "have 

t.o l eu how to c_,.te fA t:b • worW •rbc.. 

We'•• ha4 ncb a VOIUierful Mrket at 'bome for auch a tona t.tae 
we uver u.-- that lt v rully • ..._,. to sat out there really 

ao aft« U. •iDQa abroad. 

I lf.ke to r-.4 about bow capabl• tb.e !rac:h •• ad I llear all 

the t l.me &out bov clave the lrf.tla buatu - sa. 
tbe l ·h.liaa, the ...,._ .. , the l'rencb, t1a1t lel&l•• aact particularly the 

llutca-. I've read atowle• cbout tlaelr bfillt.ace, U.lr aatuteoeaa, tbetr 

co.petit1veua• aacl taow the Gove.,...ot aacl tllef.r privata Mctor work to-

aetbar. Well, l ha:v. read it lema eoouab· We -- that 'bu•l••• -- -
laave pt a better product. We ca. deliver oa ti.M.. We an ruaalll& abon 

ta our aold re.nnea aa4 our N.laace ot pa,.ut•• wkh wllUe not crtttcal, 

1• dt.turbiq. ADCl 1 tell you the be•t wy to ... t tlaat OD.ft la aot to 

alartak tlte aU. of tbe ecoa-.1 but to build it. lt caaot be 4oM by 

Cove~at. I • for tuni.Da tbe '-trlcaa bat••• e-.atq loo .. \JPOD 

tlaS.• wor14 eD4 aay t.o tt.. ·- Mll, a004l prodact4 talk abovt tbla Wfll of 

life. Ae4fl&1a"t 9&0Pla vitb tile l»l6a•t.q• of &Meta.. &bow the~~ tbe pro4uct 

tliat vaa produce.& .,. a free c.-,.tlttve eatup~lae ttyat-. We uuot ataad at111. 
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• We CMIIOt 

be CGIIPl&ee t ta • tevolutlODU"J vo_rld. ..nate fJ ao tiM for juat INaatl.q 

of the breuta acl aelf utlafaetlon.- .6&4. tt la surely ao twa to c.._ 

proverty a you caa 4o ..atlltaa about lt. Hay l jua-t cltar••• to ..., 

4oo' t tutead to do .-.tht.ua about tt by ta. We latettcl to do 

.... t:: ·taa ••t tt wteb a e1Cfaclln& ec__, by tr•1Ria&, h7 e4ucattoa. 

bJ 110tivati • .AAd •r• there .-. tho that ue the atck. aCI t 

......... _.the crippl.S, ea4 the t.-- DH4J. t1rla .-rt.ca 1a CGIIP•••loute 

aad charitable eao.up to cue for thea. 'ftd.a ta DO tt. to coadoae ipol".-ee. 

at of the 101M Ia dlia COUDtl'J today ua ...,toyed bee .. tbay 

_.. aot trataed. .._, ._,. loat tha:ir *ill a or thla f.QdQery t c ..... aae 

ta tachaol•u baa cle1af.e.4 t1aea tbe cbaDett to uaa wbat akilla thaJ bave. 

aae4 eew ald.U.a. ltt taa•t soocl eaoop to .. ,. jut IMltter ...,lo,.eat 

CG11f8118&t1•. It ta• t eaouah to M'f jut be kiad. lfrU..S.., ak111, 

tiMt waltll of AMrtca la aot 1a ita 4ollua, lt• a ta lta a.zoala .._.. .. t.hat 

prod'K•• 4o11Ut aDcl panicularly 1D De qe la lc w aow live. Md the 

_,. cut ·tt. h'eaW..t. of tile ltetl Stataa la .. ld.aa tbe Coasreaa to 

appropriate fH eac.ttaa aecl nRucll 1a t • .,._.ttun., tt•• tile wtMat 

iaveatMat ever ..,. 117 a pUblic ~ er a publlc official or a publlc cltlua. 

t'OD tell your aou _, ..._.ta-ra, ~ of •• ta lllcWle lac-. or lllabar, 

eaeoul' ... tJa. to p't • callap Hvcad.oo. 11J •• fellov ~rf.caa. a.rtca 

caooot nnt.va vida ju·t our ... _. ._.teca betq e4ueata4. lvel'fbocl1'• 

acma _. dauall~r• tMC 1au t1aa c..-cte, aatl tba vUU.a.-•• _. tbe ct.all'e 

14 be puaitta4 to uve ..cl abou14 M ••._.eel dill kat ~tloo tbat 

IIOden ecltacatloul pleat_. f.ac111tlea ca provide. 'fllat'a Cha Hat iaveat• 

••t tlaac 6Mrlca evel' vUl.a.. l ... cu. ·OUI!' balaaee of ,.,_u probl•, 

tlwt tllla • vlll 1uml to --~. Iotta at tbe up-.1• of tl'a4e ..a cur

ta118eat of._. coats. t'tla.M •• all -..rs.aa proltleu that llla• ._. 
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talU about. ... la o.ly a vtlarat, ••tfvl _. 1•• eX11Nr•t •rtea 

ca prove qul to u. .. taka. lf you an tlhcl, _, l aay dlen an 

nat '* that people an -.y aad tlrecl an •tttle4 

to aOCMI care. t tilt• ti'J te Jet 1' • an GOt olcl. We aft t 

vaa d up. We ue juac Mataataa to ... ta. • ._.liM of opporc tty. 

'De areat proat .. of a.rtca ltfe • 11 atated bJ ~ lfe •• re 

an bl• worcla •• lt • a allloat cruel tlaat yoa could &elope: !o ev.ry - Jat.a 

aMce • "to every MD, l'eJArcll .. a Of Ida btrtla, •ta abialq 1014ea oppol'• 

tualty. To •ft1:7 tile rtpt to ltw Mil to work, to M IWIMlf _. to 

Ia pr•U. of rica. 1 cloa't tlablll....,. ever__. 110ft auccilact 

_. telUaa wom of ca. pr•tae of -.nc.a. lt na111 apella oae Wl'cl-

oppol'batty. AM Ia tlWI tboroapfa'e, l'efon, let ~tile 

.._.t of tile Uti • IIGul .. 't lt M aice to a MV aatt CUt 

•• aot juat -. .. wlGpe4. an ill -.c tMJ call dM ..., aatlou •• 

t developtaa aact... Let die vorcl ao tn. tbta place tbat w .... aot 

flllla.._., w havea't n cl tM •-tt. n'• a 1 r ••• t 

wan • tbe var4 aau. Let u naeta die au1 tllat • -.rtte altout _, 

tallr. t of dao• f••fadlen. AM w all c:M le faltll dwat 

a-rtca ill t oaly ...._. • b t daat -.n.ca vUl prevail. • n t.a 

t ..... for a fne people. !o pnvaU, to ltve tile &oocl llh, to really 

ae '-'" tile pel of tllla anae MCI.ety Ia *1cb t111e wealth ta aot oaly ta 

..., _. po4a, kt Ia et.uac.r _.culture ta tlla cne rt.cbaeaa of life. 

ftat'a our aoal· l _.., ... to jolla toptMr -.n..,.r yoe caa fiM ...... 

to jola you aa Aart~ ia 1 t.aa daia uttoa tCNUda tbo• ewr ...,_., 

_. bedMataa taHtaau of peace, _. of fl'oaperlty _. of J•t:iee ta f~ .. 

...... a ... ,.... 'NI'J ..c lk. can,. 
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