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L It is good to be here among my fellow revolutionaries. 

You may not think of yourselves as revolutionaries, but I think 

you should. 

United States with the establishment of the first credit union 

in 1909. 
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I True, s e in the more fortunate ountries had 

the right to vote. ut, even many of t m were in virtual 

economic bondage to ndlords, mone~ enders, or sweatshop 

employers. 

Even where th olitical democracy, there 

man. 
----~--~~~----~--

LMost me and women, · n the developing as well as 
I 

the developed Juntries, are winn ng the ri ht to shape their 
I 

own future t - economic as well as 
/ 

).jthese rights haven 1t been 

silver ~latter. 

anded to them on any 
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/~ 

Lrhey hav come from he application/what 1 

women organized 

to act in t -,r ownjl' f, in politica parties, in farmer 1s 

organizgt10ns, trade/unions, cooR atives and credit unions. 

L I can think of no better example of the effectiveness 
Jy 1'~'1'/<.. 

of organization~han CUNA International itself.. 
F< L In the third of a century si nee you were founded, 

the membership of credit unions in the United States has 

grown from 400, 000 to over 18 mi Ilion, and their assets from 

40 million dollars to nearly 18 billion. 

/ You have done a wonderful job in helping people 

to mobilize their own resources and to help themselves. 

( Today I want to talk with you about several areas 

where you have been helping people help themselves, and I 

want to offer some suggestions as to how we can work together ..... 
to do an even better job. 
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~or a long while, the consumer seemed to be the 

forgotten man in America -- at least when it came to public 

policy. 

/_..He had ~ss, in the marketplace, to the widest 
·. 

variety of necessities, comforts, and luxuries that any people -
1 n hi story have enjoyed. 

But the same dazzling technology which put these 

products on the market has faced him with new complexities. 

I• e!liav•; t•r iRiitlll'::l,zsit is •or• •La:: eee: -H8A§~n~e 

5 s 5 1qwr bo"nrt. 'J In some cases, he would have 

to be mathematician, chemist, and biologist rolled up into one 

even to know W!! nt ¢1 be::a1 e. h 0 v (D /"1.:1 k-c.. 

/~hl'/11 ~./ hu;J',;.,./ d ~ c..i.rr;~ . 
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s 
Therefore government haw a clear 
!J.,/1' 

obligation to"make consumer choice -- the equivalent in our 

economic system of the right to vote -- genuinely effective. 
,__-----------------~------

Because of e recent efforts, we have today laws 

we did not have before -- Truth in Packaging . . . to protect 

children against hazardous toys ... and to make automobile 

trave I safer. 

L..Thi s year, in a comprehensive message to Congress, 

the President has called for further action to protect the 

American consumer, including the Truth in Lending bi II ,s.o -
long and valiantly championed by a great American, Senator --- ---... 
Paul Douglas. 

L...1 know how hard you in the credit union movement 

have worked for this measure-. If we keep working, I believe 

we can get it enacted this year. ) 
" 
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Lrhe consumer measures already passed, and the 

new measures proposed by the President, are for the benefit 

of all Americans. 

Lsut they are most important to the Americans who, 

as consumers, are most vulnerable to the risks of the market 

place -- I mean the 32 million of our people who still live 

in poverty. 

-----Because they have so little money and so little credit, 

r-:::~:~~; ....... , they are the chosen victims of neasy credit~ 

wt:w ?PI il:et1hey end up paying double or triple the standard 

price for things such as furniture and appliances. 
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The poor often feel more at ease in stores like 

hardship. 

it: 

there, 
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The "easy credit" stores • give the poor the 

comfortable feeling that they belong there and, as one of 

their customers reported: 

"It doesn 1t matter if you 1re on welfare. You 

just tell them how much you get every two weeks from 

welfare. There 1s no waiting -- no problem at all." 
/ . 

L_there is a basic h ~man _need here -- the need 

for human dignity -- which the "easy-credit" practitioners 

know how to exploit to their advantage. But it is a heed 
"-.!:! .-J ~ r" fi" 4 J' .;> lui/ 

which the credit union~s ideally qualified to fulfill. 

L Jhe poor person who has borrowed money from ,.... -

his credit union is for the first time free to choose in his 

th_?PPin~.~e can walk into any department store 01• I£~ 
~with the inner assurance that cash in his pocket gives 

him, and seek out the best values for his money. 
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commend you for launching your program of 

demonstration credit unions in low-income areas three years 

ago. 

b here a~e n.~.~ ?.':'!r 6!!_ fullta:t~,!· federally-funded 

credit unions sponsored by the Office of Eco_n~n]iC 0P.PO~tunity, 

------
with your help and cooperation. 

~s~lf-joined o~here I live in Southwest 

Washington, an area with many low-income families. 

!...!_ut there is room in America for far more. 
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L And there is room for even more work by credit 

unions in the war on poverty outside America. 

4.. am excited by the opportunities for sre..diLuoie.ns 

in the developing countries. All of you know of the pioneering 

work of Fatb.er Dao Mclellan in Peru. G showed that dirt-poor 

eeasan~ could save out of their meager i ricomes, and mobilize 

their savings to enhance the quality of their lives. 

L.J... n 1961 a Senator from Minnesota proposed and 

secured the enactment of an amendment to the Foreign 

Assistance Act which made it possible to help build credit 

unions and other cooperative organizations in the poor nations. 
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l Now this ex-Senator has been delighted to see 

what progress has been made si nee then -- and how much 

your own organization has contributed to it. 

L2.,uring these past 5 years, the membership 

of credit unions in Latin America has grown to 600,000, 

and their total savings to well over 40 mi Ilion dollars. 

I could tell you what this has meant to the 

borrowers, the simple people of Latin America. 
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6 could tell you of t~e fish peddler who moved out 

of a hovel into a house .... the miner who used to pledge a 

large share of his earnings for his supplies, but now gets 

his stake through a credit union loan. 

LY.!.t the new L~ti n American credit union~ have not 

only impressed the warm-hearted. They have also impressed 

the hard-headed. 

[...._rhey have shown an outstanding capability for 

mobilizing capital resources from the broadest possible base --

the people themselves. 

~his year, for example, the total savings in Bolivian 

credit unions will surpass the total savings in all commercial 

banks. And credit union savings are not the kind of "flight 
' ...... , 

capital" we 1ve all heard about. The money stays right in the 

country where it is saved. 



- 13 -

L..!erhaps most important of all is the experience 

and self-confidence that many thousands of credit union 

officials are gaining. 

2_credit unions are giving the people real power 

over their own economic lives -- power to mobilize their 

resources and to decide themselves how to use them to the 

best advantage. 
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has extended its work to Africa, and is proposing to move 

: --~· 
into Asia as well. 

),;IJtat is why I asked Fa~h~r Mclellan to visit 
- 1 ,.. 

Vietnam recently. The seeds of credit unionism, I know, 
tr ... 

had already been planted there by the visit of one of your 

officials two years ago, and by the people in our armed forces 

who knew about credit unions. 

~now you are proposing the establishment of 

a regional office in the Phi Iippi nes to help build credit 

unions in free Asia. This will help add to the good 

beginnings in South Vietnam. 

~ the face of terrorism and in the midst of war, 
~ 

the ordinary people of South Vietnam -- like the ordinary 

people of South America, Africa, and the rest of free Asia --

are moving to make this century tW8 Son*!!') "' 1np l: "tiiiiitl.n 

L·~'r&ff.:LOA:; "' 
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In that struggle, you have played an important 

role. But your greatest opportunities still lie ahead in 

building opportunity and self-help a II over this globe. 

L For I believe that, when this century ends, it 

will be known as the Century of "''IMI•••tn 

this will be so only if we continue to wage our peaceful 

revolution, both with vision and perseverance. I have 

faith that we shall. 

# # # # 



' ..... , ' 

VICE PRESIDENT HUBERT H. HUMPHREY 

Thank you very much . President Glen , and the officers of CUNA , 

my fellow Americans , and the many , many visitors tha t have come to 

our country . May I first of all extend a word of official welcome 

from the office of Vice President , and I hope in this instance . that the 

President of the United States , in this instance, will permit me to 

speak in his behalf , and I know he does . We are so pleased that you 

have honored our country ·by your visit and by your participation in 

this , the great international conference of our credit union structure . 

President Glen , I want to thank you also for tne presentation 

of this new book entitled . "It ' s Not Just Money . " I ' m sure you know 

just how much it means to me to have your great organization pay 

some attention to the amendment t hat I offered to the Foreign Aid 

Act , to put some emphasis on t he utilization and the development and 

the expansion of the cooperative movement in our international program 

through the development of credi t unions and all t he other forms of 

consumer credit to our interna tional efforts. Today I want to talk 

to you a little bit about that . 

I have long been vitally interested in the work t hat you are 

doing . I wanted so much, I be l ieve i t was a year a go, to come to 

your meeting at Madison, Wisc onsin . I had hoped that I mi ght be 

able to be there , but to have t he good fortune of being in Dallas 

at the time of your convention or conference is a very rare privilege 

to me, and I hope today that I mi ght s ha~e a fe w thoughts with you 

about our endeavors . 

The first thing that I want to say is that it ' s good to be 

here amongst my fellow revolutionaries . I say that recognizing that 

such a word is explosive, and it~s of ten sub j ect to misinterpretation . 
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But I speak the peaceful revolution for the better life . I s peak 

of the unfinished American Revolution to which this nation has been 

dedicated and which at the time of its birth was recognized as a 

great international movement . Because let us never for get that 

it was the ideas and the seeds of thought of that immortal document 

of the Declaration of Independence for the United States of America 

that had a tremendous impact upon the whole world . These precious 

words , concepts , that have meant so much to us here in America have 

had equal meaning to people elsewhere . 

When we speak of those inalienable rights oflife , libert y and 

the pursuit of happiness, we do not speak for Americans a lone . 

Those are words that belong to humanity . Those are words that 

belong to all peoples , to all nations , and I believe it can be said 

as it was at the time of our fi ght for our independence that the 

philosophy of the American Revolut ion , the Beclaration of Independence, 

had an international impact of unprecedented proportions . 

It was the great movement of emancipation in its time and it 

still continues to be , and one of the reasons that I ' m here today 

is that I want to talk t o yo u about the unfinished business of 

American democracy and the unfinished business of the American 

Revolution , the continuing process of reaching out for greater 

freedom , the continuing struggle for reaching out for greater social 

j ustice , and the determination of this country to have one citizenship 

with equal rights and privileges , with equal duties and responsibilities 

for every person that is honored by that citizenship . 

Now I say it ' s good to be with you that are fellow revo l utionaries 

in the common cause of human emancipation and betterment . In case you 

didn ' t know that you are a revolutionary , I ha ve tried to explain that 

you are , and I must say that I believe that the documentation for my 
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judgment is on my side be cause you have been engaged in the real 

and the good revolution of this century , the revolution of opportunit y 

for the common man . That revolution has been given extra fuel by 

you ever since you launched the war against usury here in the United 

States with the establishment of that first credit union , where was 

it - back about 1909 , and it ' s been on t hat thought that I want to 

talk to you . 

We ' re talking about the extension of economic justice and 

economic democracy to more and more people . Many countries have 

been very fortunate in having t he right to vote , but even many of 

them were in virtual economic bondage to moneylenders , sweat shot 

employers , to landlords who extracted exorbitant demands from those 

that they allegedly served . Even where there was political democracy , 

there was little economic democracy , and now as we enter this final 

third of the Twentieth Century - by the way that ought to bring you 

up a little bit - we ' re in the final stretch of this Twentieth 

Century . We ' re seeing in the Free World at least the breakthrough 

for the common man , and I prefer to say the breakthrough of opportunity 

for the average citizen . 

Most men and women of t he developing as well as the develope~ 

countries are winning the right to shape their own future, economic 

as well as political , and I guess I am by nature an optimist , and 

when I see what ' s happening across t his globe with all of the troubles , 

with all of the disturbance and all of the turbulence an d all of 

the violence , I think it is fair to say that once that you are able 

to look beyond the clouds and a l l of the commotion that you see 

something beautiful happening . People are reaching out and struggling 

for their own identit y , t heir own seaf. -recogn}tion , t he i r own 
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freedom, their own dream of a better life for themselves . Freedom 

is not in retreat in this world, · ladies · and . gentlemen . Freedom is 

in advance, forward movement, and what we need today are people who 

are slightly more optimistic and much more dedicated and much more 

of faith in the common cause that you represent in this room this 

morning . 

Now those who are fighting for their political and economic 

well-being know that these rights haven ' t been handed them on any 

silver platter . They have come from the application of what I like 

to call people power, the power of men and women or~anized to act 

in their own behalf , in political parties, in farmers ' organizations, 

in trade unions , in trade associations , in cooperative , in credit 

unions . That ' s what we mean by people power in the concept, or 

within the framework of freedom . 

I can think of no better example of the effectiveness of this 

organization of which I speak , this organization by people , than 

CUNA International i t self . In the third of a century s~nce you were 

founded , the membership of credit unions in the United States has 

grown from 400 , 000 to over 18 million , and their assets from $40 

million to nearly $18 billion . I hope I don ' t upset you by telling 

you you ' re big business . You seem to be doing well at it , and what 

I like most of all ab out what I just said is I ' ve been a par t of 

this movement all during this great period of development , not a 

very significant part , but an interested participant . In my days 

as assistant instructor at the University of Minnesota when I used 

to belong to a little credit union out there to this very hour when 

I now belong to a c redit union down in Southwest Washington where 

we ' re trying to get the beginning of a credit union to help 
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many of the people in that fine integrated nei ghborhood. You've 

done a wonderful job, and you need to be told t hat you've done it 

too, because so often people in government fail to recognize the 

immense importance of your work. You've done a job in helping 

people to mobilize their own resources and to help themselves. 

Ladies and gentlemen, there isn't any help that is effective unless 

it is self-help. We can help other people help t hemselves, but 

ultimately it is the self-help of people for themselves that changes 

their lives and makes possible g rowth and progress. 

Today I want to talk to you about several areas where you have 

been helping people to help themselves, and if you will let me, I 

would like to offer a few suggestions as to how we can work together 

to do an even better job. 

For a long while, the consume r seemed to be t he forgotten man 

in America, at least when it came to public policy. He had access 

in the market place to the widest variety of necessities, comforts 

and luxuries that any people in history have en j oyed. Th is access 

came through our economic system, the truly miraculous system for 

the production and the distribution of goods and services to what 

we call our competitive enterprise system. That same dazzling 

technology which is the wonder of the world which has put these 

products on the market has also faced the consumer wi th new complex

ities. In some cases, he would have to be a mathematician or a chemist 

or a biologist rolled up into one to know how to make an informed 

buying decision. Therefore, representative government, government 

that represents the people has a clear obligation to help make consumer 

choice or to help the consumer to make an inte l ligent choice. The 

equivalent in our economic s ystem of our ri ght to vote. And because 
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of recent efforts , we have today laws on our statute books which 

we did not have before , and you have been a part of this successful 

effort . Truth in packaging , a great beginning , tremendous protection 

to the consumer , laws to protect children against hazardous toys , 

and new laws to make automobile travel safer . From the highest 

coun cils of this government , there is concern today over the rights 

of the consumer, and the protection of the consumer . This year 

in a comprehensive message to Congress, t he President has called 

for further action to protect the American consumer including truth 

in lending . A truth- in- lending bill, so long and so valiantly 

championed by one of the really great Americans of this century, 

your good friend and a very personal friend of mine, Sen . Paul 

Douglas of Illinois . 

Now I know how hard you in the credit union movement have worked 

for this measure , and I have a challenge to you . If you just keep 

working, if you haven ' t lost your enthusiasm and your getup and go , 

I believe that we can get that bill enacted into law this year . 

(Applause) And it will do more to help consumers who need help than 

almost any pi e ce of legislation that we ' ve passed in recent years . 

The consumer measures already passed , and the new measures 

proposed by President Johnson , are for the benefit of all Americans , 

not just the poor or the middle income , but all Americans , but they 

are most important to Americans who as consumers are the most vulnerable 

to the risks of the market place , and I mean the 30 or 32 million 

of our people who regretably still live in inadequate economic 

circumstances , who live in poverty . 

The poor pay more for most things , and ironically they get less . 

What a pathetic picture ~ Because they have so little money and so 
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little credit, they are the chosen victims of easy credit, and I 

put that easy credit in those brackets that remind you of one 

thing , that it's not only easy credit. Sometimes it's rather dis

astrous. They end up paying double or triple t he standard price 

for thing s that they need in their homes , such as furniture, appliances 

and even wearing apparel and common, everyday necessities. The 

poor often feel more at ease in stores like this where the salesmen 

make them feel they are really wanted. Remember. being poor means 

daily humiliation as well as hardship and in far too many places, 

the poor are not really welcomed , but when t hey come to one of the 

eas y credit shops, it seems like they are coming to their home,to 

a friendly environment. 

The easy credit stores give t he poor the comfortable feeling 

that they belong there, that t hey are welcome . As one of their 

customers reported, and I take it from testimony before the Congress 

of the United States , here is what this witness said, "It doesn't 

matter if you 're on welfare ; you just tell them how much you get 

every two weeks from welfare , and there's no waiting and no problem 

at all." What a story! One who has already had to suffer the 

humiliation of being on welfare and then becomes the easy prey of 

those who operate in the easy credit market . Fantastic rates! 

Doubling and sometimes tripling the charges for a product ! 

Now there's a basic human need here, however , and human need 

that is being satisfied by these operations, and that's the need for 

human dignity. This is what the easy credit practitioners know how 

to exploit to their advantage, but it is a need which the credit union 

understands too and is ideally qualified to fulfill . 

So what I am saying to you is it's not enough just to have truth-
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in-lending legislation. That is what we call regulation. That is 

the way that we try to prevent the excess profiteering upon the poor 

and the need~. What you need is an alternative - competition - and 

the competition or the alternative is the credit union, which will 

make truth in lending an effective oiece of legislation, not only 

because it is regulatory but because there is another alternative 

to which the poor and the needy can turn. 

A poor person who has borrowed money from his credit union is 

for the first time free to choose in his shopping . He ge ts dignity . 

He has something that is his . He can walk into any department store, 

any kind of shop, with the inner assurance that cash in his pocket 

gives him, and he can seek out the best values for his money . He 

doesn 't have to seek that satisfaction of his own desire to be some

body and to be accepted by walking into the easy credit shops that 

for all practical purposes , literally take t he life blood right out 

of him . 

I want to commend you, therefore, in the credi t union structure 

for launching your program of demonstration credit unions in low

income areas here in the United States . You are a vital part of the 

War on Poverty, and t his is a war t hat you can all j oin, and this is 

a struggle in which there ought to be massive American support , and 

you've been engaged now in these demon s tration credit unions in low

income areas for about three years , some of you longer than that. 

There are now over 60 fully active federall y-funded credit unions 

sponsored by the Office of Economi c Opportunity in cooperation with 

your organization, with your help and your assistance. 

As I said a little earlier to you , I myself joined one where I 

live in Southwest Was hington in an area with many low-income families 
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That area has luxury apartments, middle income apartments, low-income 

apartments, is totally int egrated racially, and we have a marvelous 

experience of living together, and I t hough t it was well for the 

Vice President of the United States, not because his name was Humphrey, 

but because of the office, to let the people in low-income areas know 

that a credit union was there to help them to help t hemselves, and 

that credit union is beg inning to take hold a nd is beg jnnir.g to be 

a great help to the people t hat so desperately need honest credit 

at their rates . 

Now there is room, however, in every part of America for this 

kind of activity, and for much more than we have done this far. So 

I want to lay the challenge out here for my friends in the United 

States in the credit union business, don ' t take the soft touches, 

folks , you don ' t have to be a very dedicated pe rson to establish a 

credit union among folks that have a pretty good income . Let's see 

what you can do with those who have little or no income . Let's 

see what you can do with capital formation and credit unions in the 

poverty areas of America . Let ' s give some dignity to human beings , 

not just by federal government action , but by ourself action , the 

credit union program, to help people to lift t hemselves,to show them 

how they can build their own capital resources, to show them how they 

can manage their own affairs , so that they can really have equality, 

so that they can walk into any market place of their choice , with 

their money without being the victims , and all too often the innocent 

victims of usurious practices . This is a marvelous challenge for you, 

and you can get a great sense of uplift if you make it work . 

I repeat there is room for even more work by credit unions in 

the Wa r on Poverty in America , and ladies and gentlemen , if we can ' t 
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win the War on Poverty in America, what makes you t hink you can win 

it anyplace else? 

I just want you to ponder t hat for a moment. If we can't over

come our social problems in this country with this fantastic wealth 

of ours, with this unbelievable technology that is ours, with this 

tremendous body of professionally trained personnel, if we can't 

do the job here, to give every person a chance to walk uprightly, in 

the broad sunlight of human freedom, or in the bright sunlight of 

human freedom, how do you think you're going to be able to do it in 

Latin America, Africa, Asia, where regretably the problems are much 

more complex, where the resources of capital and human resources are 

much less? 

I believe that t he best thing we can do for the world today is 

to set the example of achievement and success with human beings, and 

I call upon you to help us get it done . 

Now I ask you to move into t he War on Poverty outsi de of America, 

because we cannot live as an island unto ourselves . Poverty that 

infects and infests large sections of the worl d is contagious, if 

not directly contagious at l east it is explosive. 

The late and beloved Pope John XXIII said that whe re there is 

constant want, there is no peace. The real danger in t he world is 

povert y . It's the greatest t hreat to peace. It's without a doubt 

the greatest impairment or impediment to human dignit y . 

We're engaged in a righteous struggle when we seek to help people 

to help themselves, and I'm really excited about t he opportunitie s 

for credit unions in the developing countries. I'm excited because 

experience shows that we have a right to believe t hat it can be 

effective. 
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Many of you heard my speech when I was up in Washington at 

the International Development Conference , and I pointed out that 

international development was much more than an airport or a harbor 

or a four-lane highway or even a big industry , that before you get 

that you must have development of people . The importance of education 

for the masses of people, for the - as I said last evening to a group, 

I don ' t like that word masses - but for the individual, for the great 

numbers of the people, elementary education, technical education, 

secondary education, and higher education, the development of human 

resources, the importance of a modernized agriculture because man 

must feed himself, even before he builds a cement plant or a steel 

plant, and the importance of health, public health services, the 

upgrading of medical and hospital care - how terribly important all 

of these things are ! And then the importance of people feeling that 

they are masters of their own destiny, politically and economically, 

and how the cooperative movement and the credit union movement , which 

is a part of the cooperative movement, fits into this, not as one 

to destroy private enterprise, but as a partner, filling a need, a 

void, filling an area in social and political development that must 

be filled . 

I have said so many times in these capital- starved countries , 

in these countries that are starved of capital and human resources, 

sometimes the choice is betwee n collectivism and cooperation, between 

totalitarian collectivism and democratic cooperation . Ladies and 

gentlemen, this audience represents democratic cooperation , freedom 

with opportunity, opportunity with freedom . You are engaged in a 

struggle and one that you cannot afford to lose , and everyone of you 

must dedicate yourselves like a missionary or a crusader to see to it 
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that this greatest threat to the peace of the world , this greatest 

source of disaffection and dissatisfaction, of turbulence and turmoil 

called poverty , that this poverty is eradicated, alleviated and that 

we start to roll it back, not only at home but abroad. 

Well , all of you know of the pioneering work that is being done. 

One of you - I'm sure that you know one very famed individual in this -

and I only select one name out of hundreds that we could - Father Dan 

McLellan and his work, his pioneering work in Peru . I've become very 

interested in his work. He showed against great obstacles, both 

official and unofficial for awhile, that dirt-poor peasants , campes inos, 

the uneducated Indian in the highlands and the mountains, could save 

out of their incredibly meager income, could save a few pennies and 

mobilize their savings by cooperation through the credit union system 

to enhance the quality of their lands. If ever there was a demonstra

tion of the importance of the individual, this is it, because by the 

thousands and thousands putting in their little meager savings, it 

builds up into a substantial amount. 

I became so interested in what I saw there. And when I returned 

to the Congress after a visit to Peru, I started to ask our government 

questions about what we were doing to promote credit unions. Oh, I 

knew we had billions of dollars for economic development, that we 

were willing to loan and even give , but what were we doing to help 

people to help themselves? And as I said to some of you when we we re 

together more recently, I asked the representatives of our federal 

government in the State Department and the -AID Administration 

in 1961 in a testimony of that winter , how many do you have in this 

government that are helping to build cooperatives in Latin America , 

Africa and Asia? How many people do you have in t his government that 
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are helping to build credit unions and savings and loan associations? 

How many people do you have in this technical force of this govern

ment that are helping people to help themselves? In the mobilization 

of financial resources? And the answer that I received was so shock

ing that I don ' t even want to repeat it in t his company. 

Literally, we haa not even a handful, and here we were a nation 

pouring out billions of dollars as if we were t he world banker, and 

forgetting the most valuable resource that we have, namely people . 

And just to make sure that the lecture that was delivered was one 

that would be rememb ered, I went to t he floor of the United States 

Senate and offered the amendment that is known as the Humphrey Amend

ment to the Foreign Assistance Act, which not only made it possible 

but directed the government of the United States to cooperate in 

building credit unions and other cooperative organizations in the 

less developed countries in the poor sections of the world . 

I don ' t say that this particular proposal has performed any 

miracles, but I say that within it, if we can still continue to have, 

and I pledge you that you will have, the fullest cooperation of this 

government,with your help , and wit h your leadership , we can make it 

a powerful force for good and for social and economic progress . 

That was done some years back . Now this ex-Senator who speaks 

to you is delighted to see t he progress that has been made in these 

six years and comes here to thank you for the great contribution that 

your own organization has made to that success . During these past 

five years the membership of credit unions in Latin America has grown 

to 600,000, and their total savings to well over $40 million . I 

think that figure is very modest . I think it needs to be updated . 

I could tell you what t his has meant to t he borrowers , simple people 
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of Latin America, but I think t hat you know it even better than 

I, but we might just for a moment spread it on the record because 

there are always those who don 't know . 

You know, I'm an old teacher, and I found out that very few 

people ever listen to a lecture the first time. (Applause) I 

got that from my own experience. Education is saturation . Some of 

us are slow learners, and we have to get it through seepage, osmosis, 

so I want to fill up the bucket again for you here, and let's have 

a little repetition and saturation. I could tell you about the 

fish peddler who moved out of a hovel into a house because of 

cooperatives, because of a credit union; the miner who used to 

pledge a large share of his earnings for his supplies but now gets 

his stake through a credit union loan. 

Ladies and gentlemen , this is what we mean by the pursuit of 

happiness . This is opportunity. This is freedom with meaning , not 

just freedom as a word . This gives a man freedom of choice, but the 

new Latin American credit unions have not only impressed the warm

hearted . They have also impressed the hardheaded, and by the way 

there is no conflict of interest being hardheaded and warmhearted . 

If you 're warmhearted without a good hard head , you won 't have a 

heart long to be warm about. (Applause) And if you 're hardheaded 

with no warm heart, you 're not going to help anybody, not even 

yourself . 

Well, they've shown an outstanding capability for mobilizing 

resources from the broadest possible base , the people themselves. I 

speak now of the hardheaded and t he warmhearted . This year , for 

example, I have been told that the total savings in Bolivian credit 

unions will surpass the total savings in all the commercial banks 
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and Bolivia is a country that n e eds the credit union philosophy 

and the credit union structure. By the way , credit unions are not 

just money . There is a philosoaphy involved here . That ' s the 

great thing about the cooperative movement , but I don't want you 

to just be philosophers. That 's important. We need philosophers 

but if you 're going to run an operation as I said awhile a g o , warm

hearted , yes , but know what you 're doin~ ; otherwise you di sappoint 

not only yourselves , but t h ose who you think you are g oing to help 

and you discredit the Movement . So be practical people , wh ich tells 

me another thing. We need trained people to operate these programs . 

Credit union saving s are not t h e kind of fli ght capital that 

we constantly hear about from some areas of th e world . The money 

stays right in the country where it is saved . Some of the commercial 

capital seems to get restless. Every time t here seems to be a little 

heat or a little trouble, it finds a way to escape, leaving the 

people without capital resources, running away as if they were 

traitors to their country, but the credit union capital stays right 

there with the people , working with them all the time. 

Perhaps the most important of all is t h e experience and the 

self-confidence that many credit union officials are gaining , and 

you know , there is no way in the world that you can build talent or 

leadership without experience, and experience means that you make a 

few mistakes . 

I am always intrig ued by th e se critics. You ' d think that they 

are the only pe rfect people in the world . Apparently , they never 

made a mistake , because they can point out all the mistakes that other 

people make . A child learns to walk by stumbling , and a little baby 

learns to eat by slobbering it all over you an d itself. And we 
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learn to do thing s by doing, and you don't start out with perfection. 

Orville Wright took t hat first airplane for a flight of 100 yards. 

He was airborne 11 seconds, and he traveled at a rate of s peed of 

about 50 miles an hour in one of the most ramshackly crafts that man 

ever concocted or ever conceived. 

Today we are talking about a super-sonic trans port t hat will 

travel at Mach 3 plus, over 2,000 miles an hour and carry 300 or 400 

passengers, and it didn't happen because i t was perfect the first 

time. 

Mistakes, inexperience are t he building blocks of success. We 

have to learn. We have to be pa tient and persevering in this learning 

process, and it needs your guidance. The teacher is necessary for 

the student. The author is necessary for the book, and the engineer 

is necessary for the bridge , and the road, we build and build and try 

and try the pragmatic way, and I appeal to you to continue your faith 

in this effort even when it seems like success is so remote. 

Credit unions are building new reservoirs of talent. Credit 

unions are g iving the people real power over t heir economic lives. 

Power to mobilize resources and to decide themselves how to use them 

to the best advantage, and that's why I am so pleased this morning 

that CUNA International has extended its work to Africa and is pro 

posing to move more agg ressively into Asia as well . That's why I 

asked recently Father McLellan to visit Viet Nam. The seeds of 

credit unionism has already been planted there, I know, by one of 

your own officials two years ago, and indeed by th e people in our 

own Armed Forces who knew about credit unions. As a matter of fact, 

some of our soldiers, airmen and marine s have been doing a good or 

better j ob developing credit unions than some of us because they 
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have had experience in the United States . And when I t hink of 

what we are doing in some o f these countrie s , in nation building , 

I only wish that the same amount o f at t ention coul d be given t o it 

as there is in destruction or to destroying of parts of count r ies . 

I know that you ' re pr oposing t he establishment of a regional 

office in the Philippines to help build credit unions in Free Asia , 

and isn ' t this fitting and proper as we develop t he Asian Development 

Bank in Manila . The great interna tional , multi - national finan cial 

institution that right alongside it will have t he regional office 

in Asia for Asia of t he credit unions . 

Capital for the people , and capital for great economic develop

ment of massive economic pro jects . Capital for credit for the con

sumer , and capital on an interna tional basis for credit for nations 

working side by side , no t in conflict of interest but compl ementary , 

and all of this will be of he lp to every part of Asia . This will 

hel p add to the good beginnings even in Sout h Viet Nam. 

When I was out in San Francisco recently , I s poke to the Rural 

Electric Association , the Nat i onal Rural Electric Cooperative Asso 

ciation . The RE A' s represent a great success story in cooperation 

in America . Of course , yo u ' ll have to bear with me . I ' m from 

Minnesota , and we believe in coope ratives out t here . We have a 

prett y good standard of living too , and t hey work at one of the 

largest grain coo pe ratives in the world , t he GTA. We have the 

Central Cooperative Exch ange , one of t he largest distribution co-

operatives for farm families . e have fin e credit unions . We have 

fine REA ' s and many other cooperative enterprises , and by the way 

it hasn ' t hurt capitalism at all . As a matter of fact , cooperatives 

are private property individua l s . Coo per atives are the true fo r m of 
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private enterprise, individuals putting t heir money to work but 

doing it in the spirit of cooperation . 

Well, we have REA at work now in Viet Nam . We opened the 

first REA plant in Viet Nam abo ut two or t hree months ago. At the 

end of this year there will be from 12 to 15 thousand families on 

rural electrification, and the goal in the n ext year is 250,000 

families, and I'll tell you that will make a great deal of difference . 

Interestingly enough , t he Viet Cong is more interested in destroying 

a cooperative than they are sometimes in battling of the troops . 

I found when I visited that part of the world that one of the first 

targets was the television set because when you talk to people over 

the television, an d you have teachers and coope rative leaders and 

government officials who can talk to people over the television, that 

is a powerful instrument of communication and education . 

So the terrorists would come in and put the hand grenade under 

neath the television set . In recent months , as there has been progress 

in political and social development in South Viet Nam, t he targets 

in many instances are t hese cooperative associations . They are 

leaders because they represent people speaking through democratic 

institutions . In the face of terrorism and in the midst of war . The 

ordinary people of South Viet Nam like t he ordinary people of South 

America, Africa and the rest of Free Asia are moving to make this 

century the century of opportunity for themselves . 

In that struggle you , you have played an important role , and 

I happen to think that your greatest opportunities still lie ahead 

in building opportunity and self- help all over this globe . I come 

to you this morning to ask you to rally to t hat banner, to redouble 

your efforts . I don ' t know what your plans are . I am not privy to 
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your immediate goals or your long-term plans. I ask you to remember 

that we are in the last third of the Twentieth Century, and this 

third will decide whether there is to be a Twenty- first Century 

for free people. 

This is the period that we 'll decide what we're going to do 

with the technology and the science that we have developed thus far. 

Whether we are going to put it to work for construction or whether 

it is going to be the great destructive force that can destroy all 

of us. It 's the last third of this Twentieth Century that we 're 

going to decide whether or not free nations and free peoples will 

survive and whether or not the cause of freedom can even survive. 

I sometimes think that t hose of us who are so obviously, or 

at least apparently dedicated to freedom forget that there is a great 

competition on. I suggest that you rememb er that there is a competition, 

that there is a bitter struggle, that there is a race to be run, a 

battle to be fought, and the question is whether people like your-

selves are going to win that battle or whether forces who do not 

believe in people, who have little or no faith in people, who do 

not know the meaning of human dignity, whether they are to be the 

winners . We haven 't decided yet . The struggle is still in the balance, 

so I ask you to move on and to mobilize your resources. 

If the government of the United States is not as helpful to 

you as you think it should be , then speak to it. You can at least 

speak to one of its members t hat is proud to call you friend and to 

be a fellow member of your great organization. I want to thank you 

so much for making it possible for me to share these thoughts with you . 

I hope that your meeting will be very successful, and I congratulate 

you . I thank you, and I appeal to you to redouble your efforts . 

Thank you very much . (Applause) 
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