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VICE PRESIDENT HUMPHREY SCORES NIXON 
ECONOMIC POLICY 

Detroit, Mich., October 17 --Vice President Hubert H. 

Humphrey today warned that the difference between his economic 

pol.icy and Nixon • s is the difference between 92 consecutive months 

of unprecedented prosperity and "three job-killing, profit-killing 

recessions in eight years." 

Speaking to the Detroit Economic Club, Humphrey pointed out 

that during the Nixon-Republican years unemployment rose two 

million. But in the Kennedy-Johnson-Humphrey years unemployment 

has dropped two million , to the lowest it has been in 15 years, he 

said. He derided Nixon's proposal to fight inflation by creating 

more unemployment, calling a "cry of defeat in the battle against 

inflation especially when it is the forerunner of recession. 

Charging that during the Nixon-Republican years, job training 

was completely neglected, Humphrey scored Nixon's promise to "take 

people off welfare rolls and put them on payrolls." How, asked 

Mr. Humphrey, does he plan to "put more people to work and have 

more unemployment at the same time?" He said that "not one single 

new Federal program was begun to train or retrain" the jobless 

during the Nixon-Republican years. "He bad his chance to take 

people off welfare rolls and put them on payrolls," declared 

Humphrey, "and he did nothing about it." 

Warning that another recession or depression such as we had 

during the SO's would cause a "social explosion" in this country, 

Hmnphrey said that a weak economy threatens our security both at 

home and abroad. He expres .. ·d confidence that Americans will vote 

for continued prosperity. 

The text of Mr. Humphrey's sp~ech is attached. 
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Tonight, we are together-- business ••• labor ••• and 

government. 

We may disagree on details. 

We may fight the good fight around the bargaining table. 

But we do not disagree on what we are trying to achieve 

what is best for America and for all the American people. 

We all recognize the great issues this year. First, there 

is Vietnam. 

I have spoken to the Nation on that subject -- and about the 

arms race. 

Last Saturday night, I spoke to all Americans in great detail 

about the problems of reducing crime and violence in America 

of achieving peace at home. 

I have spoken out because I believe you have a right to know. 

You need to know, too, what is going to happen to the American 

economy-- the engine that drives our entire system ••• that 

produces the revenue •.• the jobs the profits ••. the unex-

celled American standard of living ••. in fact, the engine that 

makes everything else possible. 

A healthy, expanding economy makes a great difference in our 

lives. 

For most of us, it makes the difference on the one hand 

between rising incomes ••• profits ••• expanding industry ••• and 

on the other, unsold automobiles ••• sluggish inventories 

lower payrolls •.• or no profits at all. 

For some it means the difference between having a job and 

not having a job ••• between keeping a family together and seeing 

it fall apart. 
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For others it means the difference between sending a youngster 

to college and wasting his potential for a lifetime. 

For our cities, it can mean the difference between reprieve 

and disaster. 

Now let me give you some straight talk about our economy. 

First, the Republican record on the economy is not nearly as 

good as the Democratic record. 

You know that the last time Mr. Nixon held public office, we 

had three job-killin~ profit killing recessions in eight years. 

During the 1960 1 s, we have had steady economic growth -- 92 

straight months. 

We more than doubled corporate profits. 

Dividends have gone up 66 per cent. And we have brought an 

increase in real income after taxes for the average family of four 

of $3,000. 

Yes, here in Detroit you know that difference is an increase 

in automobile sales of more than 40 per cent in the last eight 

years, and an increase in profits half again as much as that. 

Let•s look at the key question of employment. 

At the end of Mr. Nixon•s last term of office, in 1961, 

nearly seven per cent of all Americans who wanted to work didn•t 

have jobs. In eight years, unemployment had gone up by two 

million. 

Since then, unemployment has gone down by two million, and 

the Kennedy-Johnson Administrations have cut the unemployment rate 

in half, to the lowest level of unemployment in 15 years. 

At the same time, we have added 10 million more jobs to the 

economy. 
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Mr. Nixon's chief economic adviser tells us that there should 

be more unemployment ••• more people out of jobs as the answer to 

inflation. 

I think creating unemployment is a cry of defeat in the 

battle against inflation -- especially when it is the forerunner 

of recession. 

There is a better answer -- more humane and more efficient 

answer. 

I h ave presented a detailed plan for ending inflation while 

having full employment and vigorous economic growth. This plan 

includes: 

A responsible monetary and fiscal policy, 

I rrtproved match of labor skills -~: .o l c::,_cor r..8eds; 

New efforts to strengthen free competition; 

Stimulation of in-:::reased produc·tivity and reduced 

costs throu Jh ta:{ incentives and increases in investment; 

And a new, realistic p o licy on vJage-price stability, to 

be worked out by labor and management together, and aided by a 

wage-price conference in the Executive Office of the President. 

We can achieve reasonable price stability, just as we did 

from 1960 to 19G5. 

And we can do it without old-fashio~ed ••• defeatist ••• 

explosive ••. c ost ly •.• incre~ses in unemployment or sacrifices 

in economic growth. 

What else does Mr. Nixon tell us about the economy? 

He says he will take people off the welfare rolls and put 

them on payrolls -- something Democrats have been doing for years. 

But what has he done about it? -- Besides trying to make us believe 

he can put more people to work and have more unemployment at the 

same time? 
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When Mr. Nixon last held public office, the Republican 

Administration grossly neglected job training. 

Not one single new federal program was begun to train or 

retrain Americans to hold a job~ 

He had his chance to take people off welfare rolls and put 

them on payrolls, and he did nothing about it. And America paid 

the bill. 

Now look at the Democratic record. 

Afte r eight years of the Kennedy-Johnson and Johnson-Humphrey 

Administrations, new programs that we started are in one single 

year training and retraining over one million Americans. 

And they a.:ce t .raining Americans to find jobs ••• keep those 

jobs ••• earn l i7ing ~..,ages for themsei.ve s and their families ••• 

and pay taxes. 

And you know this job re-training helps fight inflation by 

increasing labor mobility. 

That is \vhat we have done about the problem. And we • re 

going to do much, much more -- until there is not a man or women 

in this country who can•t find work b e cause he lacks the skills 

to do the j ob. 

ldhat abouJc poverty? 

I say tha·t fighting pover t y is just as much an economic 

necessity as it is a matter of social justice. 

In the past eight years we have brought 12 million people 

up from poverty. 

What does that mean? 

It means that there are 12 million more Americans supporting 

their country ••• not being supported by it ••• buying cars ••• 

taking part in the economic life of this Nation. 
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The end of poverty means: Men and women with decent jobs at 

decent wages and no longer being a public charge. 

Wha t . have Hr. Nixon and the Republicans done to bring people 

up from poverty ••• to lead useful, productive, profitable lives 

and to support their country? Look at the record of the 1950 1 s; 

no poverty or job-training programs. 

And what does he propose? 

He says that private industry should do something about 

finding jobs for those Americans who are out of work. 

This is just another example of that old adage: ~fuen Mr. 

Nixon comes out with a good idea, someone else has already done 

something about it. 

In the last nine months, the National Alliance of Businessmen 

--a partnership of government and industry ••• led by the top 

business leaders of America, including Henry Ford -- has obtained 

pledges from American industry to provide 310,000 new jobs for 

the hard-core unemployed and disadvantaged youngsters. 

Nearly 190,000 of these out of work Americans have already 

been placed on the job, including more than 60,000 of the hard-core 

unemployed. 

Think of it -- 190,000 people put to work in nine months 

with firm plans to find jobs for 500,000 Americans within three 

years. 

Some of you sitting here tonight are taking part in this 

effort. It is you who deserve the gratitude of our Nation for 

doing something about this crucial problem facing our country. 

You do it not because it is partisan ••• but because it is 

right. 

There is much more that we both can do -- not through 

platitudes on cooperation, but through the concrete plans that I 

have drawn up. 
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I mean plans like the Urban Development Bank, and my Marshall 

Plan for the cities. 

Both of these plans need your help ••• because they are 

hard-headed efforts to bring government and business together in 

partnership to solve the problems of our cities. 

And there is one other idea that Mr. Nixon has advanced to 

help our economy. He wants to see more black capitalism. 

Well, Mr. Nixon, so do I. 

I want every American to have a chance to stand on his own 

two feet 

business 

to run the risks of free enterprise ••• to own his own 

to make a profit if he can ••• and to contribute to 

the strength of our economy. 

There is only one difference: Mr. Nixon is talking about 

black capitalism, and we Democrats are doing something about it. 

Since last June that's in the last four months -- the Small 

Business Administration, through Project Own, has doubled the number 

of loans to black Americans to start their own businesses ••• and 

had increased the overall number of loans for anyone who wants to 

go into business by 12 per cent. 

We did it with less Federal money than last year -- by 

getting private help. 

Howard Samuels of SBA and I put this program together -- and 

I am going to see that it is extended from today's 26 target cities 

to every city in America. 

As I've said, we don't talk --we act. 

And we are going to keep on acting ••• and working ••• until 

we help every American who wants to start his own business ••• who 

has the talent and the will ••• to do just that. 

Finally, both you and I are concerned in America about two 

basic economic goals -- both stability and growth. 
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vfuenever I talk to business and labor leaders, I see growing 

recognition of the importance of these two goals. 

We must not accept inflation; we cannot tolerate stagnation; 

and we will not go down the primrose path to government dire.ct 

controls on wages and prices. 

Rather, we must travel a different highway. 

The government must use fiscal and monetary policies to keep 

our growth s~eady and sustainable. 

It must help to break bottlenecks and strengthen free markets. 

It must review all its programs with price stability in mind. 

It must improve productivity and efficiency through training 

and mobility of workers and stimulate more investment and moderniza

tion by business. 

And it must work with business and labor toward greater 

wage-price stability. 

I know I can work with both business and labor. 

I believe that much more can be done with active business 

and labor participation in voluntary and cooperate efforts to 

fight inflation. 

Before Americans choose their economic managers for the next 

four years, they should review the issues carefully. 

In particular they will remember the problems they don't 

have today, as well as those they do. 

The businessman will remember that profits bounced up and 

down during the Fifties, never rising for two successive years. 

He will remember that profits have increased on the average each 

year under the Democrats by more than in eight years combined of 

Republican Administrations. 

The American worker will remember the era when he opened 

each paycheck with the dread that he might find a layoff notice in 

his envelope 
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The American consumer will recognize the income gains that 

have provided far greater purchasing power in recent years. 

When American vote on prosperity, I am confident they will 

give us a clear call for more of it. 

And I say we can get it. 

And we will get it -- not just because we are interested in 

profits or dividends for their own sake. 

We will ge~ it because we know that the health of our American 

economy is the one thing on which everything else depends. 

We know that -- with a recession or depression -- this country 

will be in more than economic trouble. It will be headed for social 

explosion. · 

We know that -- with a weak economy -- our security will be 

threatened and the festering problems of our cities will get that 

much worse. 

But if we do what we know we can, we can take this country 

and build it so strong and free that nobody will be able to tear it 

down. 

We will make our cities safe and liveable places once again. 

We will do something about the transportation crisis in 

America. Getting there is not half the fun. 

We will help make every American a tax-paying, productive 

citizen. 

We will make the investments we know we must make in the 

education and health of our people. 

And we will make this a better country for our children 

after all. 

That's what you want. 

That's what I want. 

If you will put your trust in me, that's what we will have. 

#### 
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Thank you very much. Thank you, Senator Phil Hart. Thank you again 
for what is always a kind and gentle and generousintroduction. 

I want to say to the people of the State of Michigan that you are indeed 
a very fortumte and blessed people. There isn•t a finer man, finer character, 
quality, finer intellect, finer record inthe Congress of the United States 
than your own Phil Hart. 

(Applause) 
I am very honored to see so meny members ofyour Congressional -delegJ~tion 
here tonight. They honor me by their presence as does your Mayor and, of 
course, it is always good to ~ee one of America's most philanthropic, 
most civic minded, most devoted and p·atriotic citizens as Chairman of the 
Board of the Economic Club, your own Walker Sisler. 

(Applause) 
Since I will have something to say about you, Howard, a little later on, 

I will hold off but it is good to see you. 
Tonight I want to talk-~ · ~.\); with you about our country. I wont to 

give yntl some of mythoughts about the economic life of this nation, what 
its p r.·-:.· ects are, what maybe we can do together to assure a steady economic 
develc . .:- · ·nt of this great American enterprise system. 

Ton:i ... ~':lt we are together, business, labor; government, ~,t·~ ' · ·- ·~ people in 
voluntary 0rganjz ations, educaticn. We may very well disagree on some of the 
det~ils of ··,.;hat I have to say and what you might have to say. We may fight 
thf~ good f 5 ~ht around the bargaining table which is reallythe story ·of Detroit 
and :£ see r::.y friend, Mr. Reuther, here, and. he has been in a few of those 
ba :>: t~ ining scraps on occasion, but I do not think that we disagree on w'hat we 
are trying to achieve, that is, -~what is best for our countryand what is 
best for all of the people of this country. 

0';;."1! argument is over means. Really it is not over ultimate aims or 
objectives. 

I think we all recognize the greet issues this year. First, there is 
the issue of war and peace, or as we would put it in more direct tenns, of 
Vietn~m, and of anns contiD l. 

Now, I have spoken on this issue to the best of my ability. I have 
lived with this problem through these four years of my Vice Presidency, and 
I have s:poken out insome detail on the dangerous anns race that threatens 
the lives of every person on this planet. . 

\ ,. 
last Saturday night I spoke to all .Americans inconsiderable detail 

about t he problems of lawlessness, of crimeand how to reduce crime and 
violence in America. In other words, of achie·ving peace here at home. I happen ~ :· 
to believe that all of these problems are very difficult and complex. I do 
not believe that a single one of them is solved by a bumper sticker. I do 
not believe that there &Ie any simplistic answers to the most delicate, 
sensitive, complex problems that a society has ever faced, and my only 
warning to you is beware, beware, Mr. Voter, of the simple answer. 

I have spoken out. I don't say that what I have ~:i.·.,.said you all --
you would agree with, but I have spoken out because I believe you have a right 
to know what I believe and what I tht nk we might be able to do about some nf 
our difficulties. I think many of you know that I look upon di~ficultie~ 
as challenges. I look upon problems manytimes as opportunities. I believe 
that others should ~:·£:speek out to you as well. 

I have been privileged to bring together some 30 task forces of the 
most eminent men in America to study the issues that beset this Republic, in 
the field of foreign aid, arms control, after Vietnam, economic develop~ent, 
income maintenance, justice, order and justice, problems besetting our 
youth, the great tremendous challenges of education. Every one of these subject 
matters has been given thorough end reasoned study by the best minds that 
I have been able to attract to the subject matter. 

I have asked that the respective candidates for the office of Pre idency 
stand up- side by side in the tradition of the Lincoln-Douglas debates, and 
that we speak to you as we do tonight, dividing our time equally, answering 
questions from the audience with equal time, being able to cross examine one 
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another in order to more openly clarify the issues or show the differences, 
but I have not been able to find the re8ponse that would make this possible. 

Your Mayor suggested today that he would make available Cobo Hall for such 
a confrontation. I think it would be good for America. I do not believe that 

any _ .. 

(App18use) 
-- I do net believe that anyone seeking the Presidency of the Uhited States 
ought to !~: ::: · .. ·-:f'ear tl!e challenge of debate or eught to avoid it. At least, 
that is myview of it. 

Now, there are others that feel differently, but it ismy view that 
particularly since none of us are incumbents, incumbent Presidents, and, 
therefore; we are not held with the same responsibility as an incumbent 
President, that we can speak to the people. 

Now, you need to know also what is g:ing to happen to the American 
economy as best that wee can predict it or better yet, what government policy 
will be as it relates to the American economy because it is that economy· that 
is the engine that drivesour entire system, that produces the jobs, the profits, 
the revenues, the unexcEi led American standard of living. In :fh ct, it is 
that economy that makes everything else possible. And that is why it needs 
the most thorough and frank discussion. . 

A healthy expanding econamymekes a great difference in ourlives. For 
most of us it makes a difference ontheone hand between rising income and profits, 
expanding industry, and on the other hand unsold automobiles and appliances, 
sluggish inventories, lower pay rolls, and oftentimes no profits at all. 

For some others it means the difference between having a job, just a 
job, and not having a job, between keeping a family together or seeing it 
fall e.pe.rt. 

Fe:~ others it means the difference between sending your boy or your girl 
t o ~0::.:lege or wasting their potential for a lifetime. 

So, the income or the economy has something to do with pesonal lives 
as w€1..1 as an economic system. What happens to production and profits, what 
happens to wages and prices has a great deel to do with what is going to happen 
in Ame:-ica and vrhat is going to happen inAmerlca, my fellow Americans, has 
everything to do vrith what is going to happen in theworld. 

(App1.ause) 
Now, justa word about our cities, a wrd about our cities. It is an amazing 

thing to me that we can have a Camp&ignof such duration as this ore and 
have lad as little dialogue, as little discussion and debQte, abott the 
central problen of our time, the American city, with over 70 per cent of 
our · · proplr living in cities and w.tth cities rotting from withi.n. 
With cities pJa gued with problems of revenue, pl:agued with problems of 
ra ce relations, p}@Jed with a host of problems of tran~ortation, pollution, 
crime, we haven't had an intelligent dialogue, debate or discussion on the 
American city of this caiili8 ign. 

(Applause) 
Ladies and gentlemen, we need it. I have tried to the best of my 

lit:::!. !Jed ability to outline what I thought was a proposal for the ; ~· .' ' ;.American 
city · I have never tried to tell you nor will I try to tell you tonight that 
any o:C' . thes things that I suggest are cheap. Peece and freedom are not cheap 1 
eit~l ~r."~ 

(Ap]llause) 
Ifnr and order is not cheap and as I pointed out just the other night, a 

crime bill of $27 billion every yee.r, $27 billion every year, at a minilnum, 
deser1es more attention that it is getting today in tenns of the expenditures 
or the investments that ~ are meking in this country f'or Jaw and order • 

.America is a great country and it cannot be saved and it cannot be 
improved by the kind of economic and social attitude that chokes its lifeline. 
We must have big thinkers and big · ·. "'?eople, people who plan and people who 
invest and people who dare. That is the way you built this city. Tl'!lt is 
the -vm.y that automobile industry -was built. That is the way these great utilities 
growo People that dare to dream, people that dare to plan, people that dnre 
to invest. And yet, for some peculir reason some people respond to a 
politician that tells you we ought not to do anything or that we should do less 
or that we should do no more. 

There isn't a businessman in Detroit that will last a month if he r: .1 

says to his Board of Directors that he is not gong to do anything more, 
and the Federal budget is as much a part of your business as your own 
~pltal stock. The Federal Government's budget, the state budget, the city 
budgets are so much a part of your business planning that you rted to know 
what the man that is going to be in charge of that budget le s on his mind and 
if he is going to go beckward while you are trying to go forward, you are 
going to get stuck in a rut. 

(Applause) 



3 
Let me just quick1y eay about our cities, we are going to make up our mind whether we are going to have oonf'iscatory property "{;axes in cities, which is what is happening to the middle income man, or whether we are going to hav-e Fede~-a,_ aid to our cities, Federal revenue sharing, so that our cities can survive. Hmr nmch longer are you going to put the burden o:f all the social services o:f a city upon a home owlJ.er? You are · not going to have home owners i:f you keep this up and the very people --- (Appl.ause) 

-- and the very people that say that theyare :for private enterprise and private property are the very ones who are today resisting the effort to use the most equitable tax form that we have celled the income tax, the Federal income tax, as a way o:f ~lleviating some o:f the tremendous revenue and economic needs o:f our cities. · 
Well, let's 1 '·"': l take a look now at the record. Letts · have some talk about the economy. 
I am here as the Democratic standard bearer and I don't intend to pull any punches~ I intend to ley it on the line as I see it~ 
(Ap:9lause) 
The f'irst thing I want to se.y is that Republican record on the economy is simply not nearly as good as the Democratic record. Now, that is a modest statement which can be verified by statistical :feet. In the 1950's,which is the last experience we had o:f :fiscal management and monetary management and business policies o:f the Republican Administ1:-at:ton, we :h..ad three job k:UJir:g, profit kil:ling, job taking recessions in eight years. Three. And ye-!:~ \ .i'e had the so-called peace dividends a:f'ter the war in Ko:rea, and not a ,:; ; rlgle thing was done with those peace dividends to aD_eviate the .P:rob1.eme whi·~l1 ·r··:<e then :festering which have now exploded, not one single thing. 
L~:ing the 196o's we have had steady economic growth for 92 straight months. (Applause) 
During the 1950's the wholesale price index w~nt up 9.2 per cent. During the 196o's the 'Wholesale price index has gone up 7.8 per cent. The.wholesale price index has gone up less despi-e war, despite economic expansim. The consumer ::~aprice index in the eight Republican yefn' s 'vent up- ·12 per cent. The consumer price index in the 7-1/2 Democratic years or 7-3/4ths has gone up 16 per cent. Four per cent more. Why? D:>ctors, .:hospitals, nurses, school teachers, all get more money. Most of them were long overoue. HospitaJ. workers, laundry worke· s, were at slave wages for all practical pulposes, and when theywere included, some of them, under minimum wage for the first time . at that glorious :figure of $1.6o an hour, ' it raisedthe consumer price index:. Services for your TV, for your automobile. But as far as the overall per-formance of the economy in terms of prices and price stability, there has been more price stability, Mr. Nixon, in the lart eight ~mocratic years than there was in your eight Republican years and you got your price stability through three recessions that took their toll of $175 billion of lost income through unemployment. 
(Applause) 

" I have neTer understood 'Why a Democrati shouldn't just--be able to go into Wall street ... ,-.. and have them cheer him. It has never been -- all the people in America that we could say to you never had it so good was a crowd I talked to in Wall street not long .ago. There hasn't beenone of them jump out of the window for eight years. 
(Applause and laughter) 
What is . · ~_' . l:'l!lore, not a single Democnstic leader has called them economic royalists. We have cussed them out. We have cursed them. We have abused them. Corporate profits have doubled after taxes, after price 

~ t<. increases, hve doubled in the last eight years. Now, what more do you -want? 
Now, I don't mind if you say you a:re Republican if it makes youfeel better. 
(I.8ughter) 

But for goodness · sakes, if you really love your stockholdes and you believe in your business, why don't you take a look at the books? You have that obligation. Or somebody is apt to go tell the stockholders on you. 
The fact of the matter is that corporate profits are doubled, investments are up, production is up, and there isn't anycomparison between these eight years and the preceding. Dividends have gone up 66 per cent and there has been an increase in real income after taxes for the average family of four of $3V..U~ 
Now, I say that is a prettygood record. Now, if you want to · throw that kind of a record out, then if things go -: :o wrong, don't blame me, I am warning you. 
(Applause) 
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N -w, here in Mich:lgan you knew that d:i.f:rerence is an increase in 
automobile sales of mo~e than 4o per cent in the lest eight years and. an increase 
in net profits of helf' again that much. · 

I've got some figures here. 'Ihat is one of' the reasons I was··. a little 
late, Walker, getting overhere. I wanted to find out a littl. e . bit about 
Ml.chigan. Just a plllin little o~d yellow sheet of paper here. 

Letts just listen to this. Michigan -was the only state· in the entire 
United States where real per capita income dropped between ·. j :. ~ . 1953 
and 196c . The record in the whole nation ws bad enough, an increase of only 
nine per ~ent, but Michigan dropped five per cent. In contrast from 1961 
throv£)! 1967, the real income in Michigan rose per person 34 per cent, an 
aver g<:: of four per· cent a year. This is even higher than t he national 
figur -:: '.rl:>..ich is 3.6 per cent a year. My, we Democrats have been so good to 
you· i n ~-'ii chigan I think maybe I oughtto leave right now. 

(L"i.'Jghter and applause) 
:..:L:t~!J. to this now. These are your own figures fran your own state. 

The 19~i[l unempl<?yment in Michigan was 13.8 per cent against a national figure 
of 6. 8 :_.: ....... :· cent. One in seven of your labor force 'W8 jobess when the 
Democ:tY: ·t~ t ook over in 1961, one of ten was ~ill unemployed. By 1968, 
unemp1o:,'Y:K:-:rt -was down to about f'our per cent. None~gricult'LU"al jobs 
dropped 105) 000, or four per cent, from 1953 to 196o~ From 1990 to 1967 the 
numher of ~(~rsons on payrolls in Michigan increased ·. 491,oot or 21 per 
cent , 

' . .. ) :, · ~·~::t.) :~use 

Mich:i. ::~~~:. ~.: id all right. and that is the -way it oughtto be. 
".!: - ~ ::m 't say this was all due to government. To the contrery. Government 

·:'r·::t; 1 .<· one of the factors. But Government· is important, end there isn't 
& hu'' :~;~..,.,a sznan in .America today of anyconsequence that doesn •t take a look 
at gov·:~rnment tax policy, budget policy, monetary poliCF before he plans his 
expansion or his marie t development. · 

Now 1 letts take a look at t he key question of emplo:yment. At the end 
of Mr. Nixon's last term of office in 1961, as I said, nearly seven per 
cent of all Americans who -wanted to go to work couldn't find jobs. In those 
eight years unemployment went up two million. Since then unemployment has 
gone down by two million. And the Kennedy-J'ohnson Administrations have cut the 
unemployment rete in half to t he lowest level of unemployment in the past 
six years. 

(Applause) 
But something else has happened. In the meantime, we have added ten 

million new workers, 'With god jobs, and ·Mr. Njx...,...• s eld ef .QCQncmdc advisor 
tells us that t here should be more unemJ)J<:>;rzllent, more people out of jobs, 
as t he anSTJc:i.. ne sai d, t o px·:.t£'~ at:~J..:t~1ty. 

N(J'W', t he Republican candidate is on record as saying that until the 
employment figure reaches 4-1/2 million, he doesn't consider it to be 
serious. Now, I am eping to tell you, have you ever been one of the 
unemployed? It is serious. I have tried to :run a business ir:>- a city, in a 
little community where there were unemployed. It is serious. 

Now, it ±s all rigl:rt for these statisticians to sit around there and 
figure that ~1/2 miDion people unemployed isn 1t serious but ifyou are one 
of the ~-1/2 million unemployed it is not only- serious, it is ·:-.:: deadly 
serious~ 

(Applause) 
M the fl ct of the matter is thisisn't the answer to price stability~ 

I don't think we ought to _ have to pay for price stability with three 
:recessions in eight years. 

(Applause) . 
It just doesn't make sense. And anybody that ~s gone through the first 
course in ecof:lam:Hta knOws that you <hl't have to. You ~l.y don't have to 
be very shall'• Y~~ just plain have to have horse sense. What we reed 
is an answer that l.S more _ htmJane and it is much more American in tem.s of 
ita thrust, of its spirit. 

Now 1 I presented as best I could some propo::a 1a for what I beJ..hre 
can bring us pr;!.ce stability, while hav:t.ng_:f'ull employment and vigorous 
economic growth. My economic adVisor is Mr.Walter HeD.er, W.o was · the 
fanner Chairman of the Council of Economic ·.AdVisers and one of the ~ great 
economists of this land, and it was his kind of economic advice that sent 
this country under John KennedY and Lyndon J ohnson on the path to economic 
development and econanic growth. The advice that my Republican colleague 
is getting i~/th'e same old advice that led this country into trouble year in 
and year out~· I am tel.Jing you that 'When youget a doctor . that kaeps feeding 
you pills· that knock you out, you ought to change doctors. 

(Applause) 
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Now1 the proposal. that I outlined incl.uded a responsible monetar,y- and :fiscaJ_ r ollcy. You cannot rely strictJ.Y on the Federal Reserve Board :for the control over : .. ~ jJn:flationary pres:;su:res. "You have to blend monetary and fiscal. policy~ Y u have to have _improved mtch o:f labor skills to labor needs. That mean~ labor mobility. YDu need ~ffo%'ts to strengthem :free competition •; 'So that there isn't price rigging. Y0 u need stimulation of.increased proq.uc."t:tvlty and reduced costs and tax incentives, and ·¥·. ino-reeses in investment. . · Look what the Democratic A.dlninistration did. I read in 1;he paper where Mr~ Nixon says we are bein,g taxed too l!IUch• He 'Ought to know. It!( ~ was his :ldministration that had them on us -~We have bld three tax reductions sincE; 1964 and only one modest ten -.'ii t\1:1~ ~~~:.: .. per cent surtax and every single individual in this eountry today is paying less tax under a Democratic Administration thatf they paid under tle last year s of the Republican .Administ:ratidn.' And that is a :fact. 
(Applause) 
AnC.. it was the Democratic 1\dnti.nistration, and ~ was one of them.; that proposed letting business have corpoi1!lte tax relief. Why'l So that 

American business could make the choices ~f the investment of its own capital, to rely up()n the business com.T'(lunity tc create jobs, ,: because jobs are not created out of make-work oroqrams. That iD ~e, last thing, the employer of the last resort. Jobs are created out of th:i ~: r rivate economy. Six out of every seven jobs. And I ai'vocated ~\ :'..:-c.r before the Cf"'ngress passed the tax hill to re0uce 
taxe~'. - was an advocate c: f tax reduction. And why? Because I thou. __ · ~- :. t would stimulate the economy, because I thcuqht it woul c.: >:: i. ng in more and lower tax rates than higherrates. If the sc>.me ; · _ .,_--.~ r rates •were beinq applied t-::>day that were applied in 
1960 -.,w vrould have $17 billion more revenue on the nresent qross National Product.. t.'lle lflouldn 't even have a deficit. But I would. rather have a little deficit and a healthy economy than to have that kind of Repuhlican medicine that ~ives you about a year and 
~ half of prosperity and a half year of -- you get sort ?f a half a yea£ ~wn in the dumps where one time you have qot to take a tranquilli.zer, t-he next time you have to take a pep pill and pretty soon you are , hooked. That is about what happens. 

(Applause and lauqhter) 
I also proposed a new realistic policy on waqe-price stability to be worked out hy labor and management toqether. The first thing I intend to do is call in the leaders of labor 

and management, to havea good heart to heart talk with them abnut productivity, prices and wages and aid by a wage price conference in the Executive Office 0f the President. I think that we can achieve reasonable price stability just as we did from 1960 to 1965 and there was very good price stability froro January 1961 through January -- up t0 January 1966. The only problem · 
that set upon us was the extra expennitures startinq in the fiscal year 1967 for the war in Vietnam, but we have had no price control and no wage control and yet we have had a half million men in the field. 

It seems to me that we have demo~strated in r~vernment that we know how to cooperate with the free economy and to keep it free and to trust the business and labor sectors of the ecobomy to do their job through collective barqaininq, throuqh competition. I don't think there has ever been any better example of the kind of trust and faith and self-discipline in the economy than we witnessed here these past seven and a half years on the part of Government, business and labor. 
(Applause) 
Now, what does Mr. Nixon tell us about the economy? ~ell, he says he will take people off the welfare rolls and out them on payrolls. That is qood. That is somethinq that we nemocrats hava been doing now for years. 
I want to say ~ne thing for Mr. Nixon. He praisen the President last night s0 much that he, I th0uqht he was qoinq to renominate him. That is a fact. I was at the Al Smith Dinner and I 



c~ul~n't heln ~ut t~ink h"W nicF it was that ~r. ~ix~n w~c with m~ a t 
t he 7\lfrec1 ::Sma nue l f:l"''ith -'l.inn~r. r :-!m '1'"'in(T t~ "Tf"l t4lith ri"'l t-f' a 
R0~ver ~inne r n ne ~f the~e ~avs. 

(Laurrht-er) 
nut l-)_e nraiser. ~ur r-resi0E>nt anrl I am rl::>::::~ ~A that r. o ~i ... ,, 7'nr 

n'"""" he say~ , V<? ry frankl,;, a nr I think h E i!=i rirrht, . that tJ~ .,.,,_~~t tak~ 
n~ople ,....f f the t¥e l fare r~ll~ =.n0 11 0 t t~ ..,,.. ,....n thE> ~2vr,....11c:o. ·' nt 
I w~ul1 liks t" aF k hi~ ~hat has h e ev e r r,....ne ~ ~ ,...uti~? P2 ~E>rvoA 
in Cnnq r e ss. s~ A.i c I. ! T,f3 !Cl t~er2 T•'r e n '~E' T•72 c; thor~ . T.T? hnth 
hac: a ch:mcf: tn Tn.c.k E- "'Ur t'e C'"'!'I:\Me nc.,ati "nc; • ! Can't r~call '"'n~ c;inrrl € 
nie c e f"l f l 211islati~n that Hr. ~ix .... n ev Pr intr,..,~uc~r tha t relat~~ t,.... ;,..,h 
tra ininq , th a t r ? latsn t f"l rrettirtd ~P"nle ~~~ t~e wcl~2re r"llc; ,..,n t'"' 
pc:.vrnlls. I c a n r '~ca. ll ~'"'me i er. ic;lati ""n h e intr ..... ruce~ t,.... cut ,, .... t.m 
Un:?l"lpl~vment C"'TI''1~ nsati""t'l. 0r t,.... nre"h•ht it~ incr~= c; ~ . 

·~ ut l e t's t a k e a l""}r • .. ,Then Hr. "'TiX'"'n l?.~t !"1 .::> 1~ ..... ~~ic -;. , th e 
"enu~lica n ~~ministrat~nn t"ta liv ~errl ect e~ ~ i'"'~ traini"~ nr~rrram 2n~ 
it har ~~re une~nl0vec w,.... rker~ ~v a fact'"'r ..... ~ t w" millirn -- #,..,ur 
milli,.., n t han t.re n'"'W have. Nnt a ::;in(Tle Pnr e r?.l '!"'r"'rrram t'l]::!!;; 1"' ~rrun 
in ~r~er t ~ train ""r r e tra in ~rn~ricans t~ h~l~ a j~~. ~·"t "n? . T 
'''"'noe r ·~1hen 'b e rrnt this n -"'" r e lil"'fit"'n. J '"lave hearA ?.1"''"'Ut t~e ne•-11 Nix"'n 
but wh~n di~ ~e q2t t~is new snirit? 

They ha~ the ir cha nce t~ t~k? ~e~nle .... f~ thP w~ l~ar~ r"ll~, 
2nr 1)y the 'lt>' ?..Y, the r e ~" ~re manv "l"re "1~'"'nlE: ~n t,.,el fer~ r""'llc; ~r""" 1°52 
t ~ 1 9~~ than the r ear e n"W• ~here we r e ~"re nonnl~ t~~t were "'"'"r 
lJy f a r. Tht: r e <o1e r 2 l'T\ .... r e s ch- ,.. ls t'r"rkinf'! a t h al~ ti~ ? t~an n"'"• "'h e r e 
tl'7-::> r e M"' r e citi ~s that "''""r e T'ankru'l")t than n'"'•·•. "'he re •o1e r e l~t~ T"''"'re 
Prr.h l 21"1S c.n C!. the v '"Pr e in charnc . 

Le t's take> =. l '"'~"~k c.t- thE- n el"".'"'Cratic r e c"rr". T nic}l- ~0 un 
h~r~ a little St'"'rv z~'"'ut the ~eqrn in the ~~ orican ~c"n'"'~V. ~isten 
t r this. The ~~~ian inc,..,"le in ~~~ rica t~rav i s a little "'Ver SR"~ 0 • 
In 19 62 ~"nly 13 n~r cE?nt ""f th t? ~Jeor"' f arn.ilie r-; in 7\TTl.e ric.?. t:>Erne~ 
$8 n° n ?.. year, in 19~2. Last v~ar the rerc ~nt2"!e "~ ~enr"os c t 
that inc~"me l e v e l ha~ n~uhle~ t~ 27 '!"'e r c e nt. 

( l\ pnlause ) 
nuts i rP r, f the sr.uth trc. t nufllh -"" r •·r~s 37 n e r c e nt ---~ thf' ,.,prrr" fc.mi 1 i c c; 
t h=.t we r e earninn $Rnnn ~ v~ar '"'r l""~re. 

Fact number 2, l e t' s ln0 k a t the nuMre rs in enucati~n. ~n lq ~n 
~nly 36 ner c 0nt r,f all Vf"lUna ~errrr ~en ha~ finis~e~ ~irr~ ~C~"'"'l. 
Th2 tynica l V'""Una !-'e trr':) ~ irl n0t crmnletf"his junir-r vear. "',..,A ?.v h ;.o 
~inishe~ h iah sc~,.., ~l an~ n0e~ ~evr.n~. "',..,~av !=iix "Ut ,..~ t en, tha t i~ 
6 ~ ne r c e nt, fini sh h i q h sch,..,"l, n0arly ~~u~le the l q~n r~tE>, anA 
the r ate is climl-) inq anr'~ climhinrr Pv e rv Aav. 

'Fact nurnl1er 3. L'"'rk 2.t . j0hs. In 10~n th.ore t.r~ r ~'=> 32"~,""" foTerrr<" · 
2.nel ,..,the r n'"'n-Nhi t e s <:>m!"l"'yer-1 in nr"'f.o~f:i'"'nal anr techJ'Iic~ 1 i"'hs. Ta Rt 

year tha t number ha~ nnuh V:;r, t" 5 (i 2, 01"11"1 "k-rrr,..,os '''h'"' ,,rc r~ t ec.chPrs, 
12.\'lye r s 1 r::' Ct'"'rS 1 , Cl r.> rCTV"'1 Cn ~nr ('\ the r hir:rhl V tra.in<;:>r s'k"il1 2,..1 

prn£ e ssi"nal ~,.rker s . 

This is =. rec"'rr". N"t as I"T""'~ c.s I •·r"'ulr lik eo , ,._,11t c. 1 ~t 
bette r tha n t a lk, a l~t h ette r tha n whpn ~th0r·rpnpl ~ wer~ ,...d-t~~ ;,-,h 
a no ha.o the ir ch~nc 2 . 

Fact numher 4 . r,,l1.at a'ltr-ut onve rty? L=.st ve=.r 2.l~ne ~"ne 11"illi---n 
NE:qr,..es a nr 0ther nnn-•..rhites lifter th~mselV€ !'; =.h"'ve the n°~rertv 
line . This is the l a r11e st r-x0rU C\' £r0M pnvertv that h.c.~ 1?V"'r t-.~f=' n 
recor~eo in this c ountry's hist-orv. 

( 7' pplc>.us e ) 
In the l a st tw~:year~ l"''f're NE:rrrnes a nn ~"'thE>r nf"ln-'''hit~ ~ r,..,~ P 

ahov e povFrty tha n in the previ"'>u~ c;ix ve arq cnmhin~~. 
(l\pplause ) 
s ..... , we think that !'TlcV'"'E- S'"'T"' t:> thinns hav e:> ~0 :'> n '11an'I')Pninr:r. P,...t 

e nn urrh, hut a o nor her:rinninn. Pft c r 2irrht vearq r-f th e ¥~nnF~v
,ln"'lns tJn, ,Tn hns"n-!-TUJ'!'\ohrev l\AJl1 inistra ti,..,ns, ne t•' nr.,....('fr?l"''S th<: t t>~P 
started a r e in 0ne sinqle v ec.r tra if'inl"!' a nr rAtr~ininrr ~ver nne 
Jl1illi"'n W,.., rk 2rs, ~n~ ~urino Pirrht " zpuhlican 'roars, nnt rnp ~'"'rk cr 
Wa s 'tra iner 'f· •r nr rP t'X: ."~ i .n cr ttnr :--> r ? nv -Fe·'te r? .l Dr' .. ·'T r ."!m in C~"'"'n '-"r ? ti '"'n 
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wit~ ~Meric2n in~ustrv. 

l\n-" th <? v 2.re tr.?.inin('l "J'!I eric?n~ t0 +inrt jr-hs, -t-h_'-"'·Se> nr'"'('fr?JT'. ~ 1 ?nrl 
the j01::'-s are b~.: in'i f'"'unc1 :?.n(, '-'l~fi ? S ~r? hcinrr ""'irt f'"'r th~,..,-==~l,rc>~ c.. nr 
the ir f?_milie ~ : .n r'l ne,.....p l~ art' n~vinN tax ~ c::. "· n ~ v"'n 1~n"'~·7 thi~ i("\l~ 

r e tra inin0 h e lps finht infl ~tinn hy increas in'i l ahnr m"~ilitv. 
N~w, that is Wh~t W? haVe ~~ne ~~"Ut th ~ nrnhl?~. 
'~'!~"~\., 1 Hh2. t ~:,""Ut n""V"'rty? ''' P>11 1 I P.'=..V th a t fi"''Ptinrr nnve rtv 

is just as rnuc~ an ecnnn~ic n e c o sRitv ?S it is C.. ~att~r nf c::ncial 
justic~ . It is 0n1y a v~rv rich C0Untrv t~~t c ~ n ~f+"rA ~,..... havp nnnr, 
nn~r o~ rol 2 . !n the past ei0ht v2ars, in th~ na~t ei~ht v~? r~ 1 
12 mi11ic:-n oc>np1e have C'"!n2 un "Ut r·+ D"Vertv intn s~l ""-c::ust:.i:r'.inrr, 
se1f-re snectina jnhs. 12 mi1li~n n e "n1e wh~ ~nre w2lfar~ cli2nts 1 

une~o1nye~ 1 a r e tnday taxoave rs, prn~uctiv~ wnr~ers in i"~c:: in the 
last 2 i~ht y e c..rs. 

(J'.pD12..US E' ) 
That m~ans the r e are 12 mil1inn :~~r~ ~m~ricans supn"'rtinfi 

the ir C"'Untrv anc n'"'~t '1einq sunn"'rter, ~v it. That Me::!.ns th t:: r o:.: a r 2 
12 millic n .l\.!'Yl 2·ricans t•7h" a r 2 sc:.yincr, ask n("t ~ ~rh'Cl.t ynur c<'untry c2n 
~" f,..,r Y"'U, ask what V"U c~n fn f~r V"Ur C"Untry, ~n~ th~v are 
c1nin0 it. 

(J\nn1a us e: ) 
N~w , 1 ~t's tak~ a l"nk ~t th2 ~c~n~mic rec~rrt nf th 0 ~enuhlican 

A:::'.ministrc..ti "' n in ths 1950's. ~1 ~" P"'Ve rtv ~t c.. ll. P" j""h tr?.inin~ 
nr'"'rrram. !' nd if Y'"'U t -:- 11 me th _~rE t,-r c-r en't a nv n""""r, th~n V"'U t,,e re 
l t10kinq at 2. cl_iffe rent 7\'"" SriC ::!. th?-n "( ~at'Y• J'n r"~ Hlt?.t r0e S tl:2 
Q~nuhlican canf i~ate pr"n~se? He ~avs that nrivate inrus trv q~~ul~ 
c,-::- S"T'1e thinq ah ...... ut finr1.inr:r j ,..,h~ fnr thnse "1"11 ""ricc:.ns ~llh."' C.ri':V"t1t '"'f 'v""'rk. 
r·rc-11, it Se ?Jl"'.s t"~ m.~, thc:.t ~·rh e n ·~r. Nix'"~n C"~!"'~snut ,,rj_ th a rr':',...r1 i,3ea , 
c..nc that is a a"':'~ i??a , s""'~e ""'ne Gls ~ has a1r? ~~v h epn rlninrr s~~ethina 
t.Jr-ut it. F '2 cc.me "l1t Nith a f"'ur n--int cri~e rr~r,ra..rn a 'h"'ut t~··"' •. ,e2'ks 
~" , thr~a "f which ar~ c..1r~2ry in ~"nerati"n. 

(I,c.n crh t ":" r) 
H E· came ""Ut t.vith a six n.....,int anti-p:""1luti"'n nr""rrr?..m ~E-re J ast t,TePk 
a n0 it is c.lready in ""ne rati"n, every hit ,....~ it. ~vPrv sinnle 
P""int ,....f it. In fact, I am acc.usinrr him .-.f nlc.rruarism. p, t~"k 

~y soeech c.t Gannnn C~"11erre , ~rie, n 0nnsvlvania, ~are it intn ~i~ 
t ask f':'rC € r e,onrt. He shr-.u1c l)~ ashame~ nf himse lf. 

(L ::>.Ut:"Thte r an-21 c.prylc..use ) 
In the last nine M~nths '"'f the Nati,..,nal n11iance "'f ~u~iness~en, 

c.. nartnership ""'f C1"V~ rn.rnent ?.nd industry, ano I h 3.Ve he?nN~"rkinrr \<Ti th 
it, le~ hy th8 t~ry ~USineSS 1ea~ers nf rm~rica inclurin0 v~ur ""Wn 
He nry F"rd c..nc Mr. Le '"' D?ehe , ~is Pxecutive nirectnr, has ""htainer 
pls~nes fr"'rn r~erican in~ustrv t""' prt1vi~ 2 3ln,nnn n 2w jnhs with 
the hc.ro cnro unemn1f"y2r1 a n.-} the ~is2.cvantaN E' ''~ V""'Unq ne,....nl s anr I 
have ~een in char0e fnr f"Ur y ears nf the Y~uth O~n"rtunitv 
ryr~rrrcm f~r "Ur y~unrr ne~nle. This y~~r W2 "htainen 2. 1,250,nnn 
SUBm2r jnbs f'1r y-;un0sters, ·-'~i6':..c'!V2.nt ar. ;:;r:! Y'"·unrr~t.E·rs. 

(Anp1ause ) 
N~ar1y 19n, onn ~f the s e ~ut ~f w~rk rrn ~ric~ns, ~~rr CtirP, 

hav~ 2.lreae y h san n1ace~ ~n the jnb. mhink ~f it, 10n,nnn nn~nl e 

~ut t·~ W'"'rk. in nint::! !"''.'!nths that were n"'VErtv strick2n, harr'l C"re , 
~.enr 2sse1, frustrate rl, ?.lienater , nev? r J.. a~ c. i"~, ?..nn ~·re have firm 
plans fr;.n'\ nrivate incustrv ~>l""rkincr ~-.Jith rr,..,ve rn"'ent t,.., finr'l five 
hunr.reil th~usc>_nr1 jrhs fnr snn,nno 1\rn e-ricans ~M'ithin thre~ vearc;. 
'!'h~·T , this is c:.n acc"'rnnlishT'I'Ie nt. 

{l\nr13.US S) 
nf crurs~, there is ~uch m~re that ~e can rn, ~ut nnt thr~ucrh 

lapitudes , '·mt thr"'UI"!h harr1 ~T,..,rJ< ::me snecificc;. I T"1ean n1ans like 
the Urhan Dev e l"'nme nt "<ank f....,r ~ur citie ~ 'l.·ih E: re we ~vill rr :::~ t n!:'iVc>.te 
funrs a nr1 ,.,...vern.me nt funt"'s and nut th2m intn a rt ev e 1"nment '""a nk 
just lik~ wP d n int~ the ~""r1f ~ank, · just 2.~ ~e r:!" f~r the inter-
1\J'ne:ric?.n. T) E:V 2l rn~ent r: 2.nk 1 just 3.S '•7€ haVE: rl~ nE: f"'r the "Si3.n 
n E:v 2 l ~rym2nt 11 2.nk, just as N e haVP r~ .... ne f~. r th ::: "frican ne'\rE: l,....nrnf-nt 
T"' a nk. q . - cc.n r1 :::v e l "'I") hanks t~ r enev t?1""n thE; r~Jl: "'le tv'"'rlrt. 'j:;'"r c;nme 
r e as"'n ,..,r an~ther Tt.7E: rr 2t 1~ckj c.,, ,.,he n it cnrnes a r"uno t,.... havinrr nne t" 
d~vel0n ~ur "Wn citi2S. 



T~r , : n :r ":c C""'~ E: Y""'Ur nrGsir1 t:nt i•J '? ?.rf> nninr; tc- h c.V'? ,':_ }"\ TTr"'?'!n 
!"' svel~f'r:'l .:mt "·2-nk t·Jith T"'U}Jlic a n r1 ~rivate c=:nitc. l S"' th=:t cj ti ? s c a n 
~lan ah 2a~ an ~ h~v2 the ra s""'rirc ~ ~ t~ Rt ~rt f~ rehuil~ the cit,, ~n~ 

T'"' C.k t: it :..· . livc 2.1• l e T"'l?.ct:. 
( 7\ T"'T" l 2.US e ) 
'~at ~""' ~ S my ~ri ~n~ th 2 ry 2"U~lic~n n-~ine~ qav, ? n~ t r unte hi~ 2X?.ctly? P~ c:: c..vs 2. '3 t:b <::' <r"'Vc> rn,..... e nt strains t"" r~ ...., "'l'"'rP, th.-~ n:r-iv:.t 2 S-:?Ct"' r i s C""'nstrc.inE:'",, t~ r~-- l s ss. S.:J"'e nlr'l l-.uprtlinrr. 
n~~llv, it just ~a~?S ~e kin~ nf unh ~nnv. I ~ill t e ll V""'U ~hv, 1~~caus 2 it is n"'t tru,~ . L"~l-: t•Yhc. t V"'U ~r2 r~~inn l" ~re '·Tit"1 the fl t?t,r 

D.::o tr'"'i t C"'IT'Iili tt c-.::: . L""'"'k ''Jhc.t th<2 TJrl'2.n C"c.li ti ~n is ?n int: in "!!'eric -=: 
h~ c.~ ~~ un ~v ~""hn ~c..r~ ner. L~~k what is rt'"'inr ""n in ~~~ric~ t"1:r-""'urrh its churc1~f' ~ 2.n(~ t~.r~u::h t!:e uni--n •·r:" lfc.r~ ?.nc"' n f';: nsi '""n -t=un-~s ? 11 :cr"~ ' thifl C'"'Untry. 

0 hc.t •'"' v~u !"' t::c.n that tha 1"'\""rE: thC> rr....,v ~ rn..., e:: nt r1'"' e ~ the J. e c:s 
th~ nriv?..t e s ~ct~ r f""ec::? ~s 2 ~c..tt er '"" f f act, f '"' r th e ~irc::t ti- e 
G"'v ~rn~ent ::m n ~usiness c.nr, lc.h~r c.nn. church ?..n r1 C""TT1m.uni tv .:.r e 
~er:-innimT t "' unf..e rstc.n ::"!. thc.t th2v h2.ve t-"' VY,..., rk t"'r; e- th :'-"r if ·~P =. r s 
<r'"' in0 t-- huil~ this C"'untry ~ f nurs an~ nc.ke it w~~t it ~unht t~ h e . 

(:'\ nnl c:.us :!; ) 
r:r --~·7, th ::: r E> 2.r2 "'th;-:: r t'!''\innc;. rrr. i'lix'""n c c..m::- u n ··ri th 2.n"+:h -:: r .i. -4 .:'- ~. 

t~.::: r- tht:r r~c..y. It is 2. '1'"'" c1 ir1 E:c. . I ?!r' ~irrhty nla~ h r,: qa t,r r,rh_::.t 
r,rc 'tF·r E ,~'linrr. i~ :.: ~?..i r1. h ~ •.ra nts +:0. ~ c=c. ~""'r ::, 1'"' L::.ck c co_ni tc-.lisr-. I 
Ttlc:.nt t'"" s ;;.· ,: rn-rs c a nitc.liRr•'. -f .::.11 c-l~rs -- ~~lack, t·!!1ite -- :r 
~V~n lik2 t - S 2~ ~ litt l e nG~ c anit 2 li~m. ~ t~ink it ~"Ul~ ~,. th 2m 

T•Jc ll, u r. n ixr-.n , I •·7.?..nt tr S 2c it, t'"'~. I~ a nt t"' ~:v· c= e v c rv 
~ITerican hav~ ~ chc.nc2 t~ stand ~n h is ~wn f ~et. 

( 7'-r·.., l .?.usd 
nn~ ~wn s-~2 nr~~Prty, t" run th~ risk -f fr2 ~ ~ nternris~ . I ~ "'n't t h ink it is ~"",..., ~ ~n nurr~ t n t ? ll th ~ ~l?..c~ ~an th~t 2 1.1 h 0 "U'i~t 
t "' hav~- is a j,..1) . I t h ink '1 .:::, "U'1ht t'"' have t h .=• rirtht t"" "''•7n. I-F I 
-~"" ~- ne "'f th""'s c: :JE: rs,...,ns th.2.t l, e li t:-v .::: s th2.t rri v a t e nr-n~:::r-tv is 0"""~, an~ I think it i s , ths n I think it is n-~~ -t=""r ~verv~ ..... ~v. 

I 2:1 ....,n~ "f th"S ·.::- n :?rs"ns -
( l\~:•lc:.us '=' ) 

-- I r 2Pembt?r '•!h:=:.t J nhn Stuc..rt -~ ill -nee s2.i~, rrre2.t ~nnlish 
nnlitic~l ec"'n'""mist, h~ s c.. i A let a nan have n~thino t~ ~r f""r his C" Untry a n r1 h e shc.ll h.:.ve n ...., l'"'v~ f~r it. 7\n..~ thc..t is c;-me thinn th.c:. t 
'I:J E: c a n D"nc~sr. Let a man :hc..ve ::-_ stc.ke in his C"'Untry c:.n f'l hE> Nil! 
w~rk f"r it. Le t M 0 hc..v~ a f,...llc..r c~ntri~uti-n fr-~ V"U an~ V"U will v nt e f-r ~e, I kn~w. 

(L ?..u qht 2r a nG a:Jnlause) 
'f\J"~fl , ,.rill the rrirls rass c..m~nn the: t a hles? 
(!:, .?_u rrhte r) 

He ll, l et 's t c.k e 2. lr-nk hE-·r e n0\-T 2t this nr:rrr2.m .---f! "'lacY: 
c c.:' i t c.lisrn . 'l?h.t: r s is "'nl v ~ne r~ if.:fere:nce 1-.. ::- t~~reon "'~r. Nix"'n ~n~ r:tysc lf. t·1r. 1-! ix:-' n is t .=.lkin0 c..hrmt h l a ck c ani tal ism -r "'l:=.ck 
~ntrer:ren<::urshin 2.nr1 t:le a r e r~':'inr:r S"':m.e tl1in'1 e,h '"'Ut it. Sinco l 2.st 
June , thc.t is in the; la.st f,..,ur T",...,nths, the Small r-usine ss "· r'l'n inistr~ti""n throur:th 2. nr0ject kncwn ~s nr,....ject ()T•rr-1, n-T·T-"'1, h 2. s ,.:~ ,....u,~l t-o..:t the 
nu~ber 0 f l'~ c.ns t~ }'lack .7'•.Mericans tc stc>.rt th c.: ir 0lfl]n husiness ~s, ~n .... ~ 
1'-.::!.S incr ~2.s erl the 0 V2r a ll ·· .nUP11~· 2r nf l,...2.ns f"'r 2.. 'flV'''"',.1 V l•Th.r t·_r::o.nt R 
t...., '"~'"' intc .'Ju~in ::: ss hy 12 :!"2r c ent, ?_nil N e -l.irl it •·Jith l es s Per~ E: rc..l m,...ne y tha n las·t y E:ar, "'v n e ttincr nrivate c 2.ni t c>_l t"'h ~"' ln. Pf't•r2.rr1 

S.:::..mue ls is b.2 r s t'"'ni,..,.ht, this ~ c..n si ttin,..,. n 'O>Xt t~ T.r?.lke r Sisl c.r. Hr. is 2.. ~:msinessT:>-=:.n. F .:> is ?. rlyn ;:o_M,..., :=. human ~vn2.!'"'"', ?_nrl Pf')1!7::rr ~·7ill tE: ll yru that h E:· ~nc'1 I anr ~ sr.-2.11 c c.hin2 t C'"'Mmi tteP nut th.is nr'"'~~'rcrn 
t"~ether. ·~e sr~nt h""urs c.n~ we~ks an~ Mnnths w~r~inn"n this 
l"n'1 l-- t: f'"' r <:> I :=-v ..=:r rl r .::?J'le r e,h~"'Ut ~'TP r h2 in<:1 in t h is """'Sitinn. ( i' .p)~·L:.use } 

l\ nr" it ~·r-rk s. F'!\tJ::rr Sar.~ue ls '!;.2_s travE: l ~ri t 11is C"'Untrv "'Ver, 2~ 
"::f th ;;:; roc. j r ·r t 2.rr1e> t citie s '"'f F~2rica , t') rr e t this !"\r,..,ora!'1 un~ "'n ·r2 v c.nr. I S ::!..\·7 s,...,me nf it .:!.t ~..r '"'rk ye st~rc~c>V in St. Lr-ui~, the 0re .::t sune r-



!l'arket , 2.n r.1 I hc.v;:; 2. sh:.re , .;.. 81 " c;ha.r c; in tha t su··)e r..,... aket~ ""n'"'"' 

Nh.;_t I "'12.nt t he '1 l 2.c k !Yl::.n t0 h=:.v2 ic; C::'"'T1E' (
1 i vif. e n'1 '3, n"+: '"'~nlv ~r"~ 

h is ~- crn,..,,..,ic inVcS t Mc:nt ' "~Ut I r.r:=.nt l: i """ t ("\ hc.v e the ~ ivirenr'1c; --~ 2. 

'l'"'"<.~ ,:;,rt uc:::ti "n f ~r h is chilc,rc: n, r)f 3. {' ?. c :::nt nei~P 1 ""'rh'"''"'rt 

in wh ich t " liva , ,-,f a j"b f '"'r hi~s ~ lf, "~ a ~ay c 2.r e cent~r fnr his 

~if~ if s h e nee0~ a j "h • I want th~ rt iviA ~nA~ ~f th~ sh2. r e hn lf0r s 

-f ~9erica f~r av 2rv ~~ericc.n tha t is a ~h2.reh~1A er in ~,.., eric~n citiz ?n· 

shi n a nf. thi~ f ef.er 2.l uni"n ~n~ I ~ant th~se ~ivi~en~s t n c 0me t~ 

e.v f. ry1"'l nc1y . 
{.?\prL::.u se ) 
Hc: ll, I Z"laV(;; t ake n r."'U c h ,... f Y'"'Ur timE: ?_n r1 I k nn,,r th?.t V'"'U h2v e 

S-:':":12 r·u ·2:sti" ns ?_n ,.., I ?.1'1 q'"' incr tr- e nc, un l:Ere n" ·1 •..,v ,~s'k: inrt V"U t,...._ ket'=n 

in minP t h2.t r1urinq the~2 C2...r:1!"'2. i rr n s , th.:!t sr-rn.etimE:s it i c; r2.th ::> r 

diff icult t~ sift ~ut the whe a t frnm the cha ff, sift nut the i~ ~a~ 

fr~rn t ha n nis ; . I C.:!n t a lk tn V'"'~U t nniqht a~"Ut many ?.Rn~cts nf ~"'Ur 

? r -:1: l ems 0f nur ci ti ::: s :::.nr1 nur ec'"'~n.r)my """'ut I h2.v 2 r<iv? n y~u ·2n'""'unh 

~f the f ee l nf what I think S" that y,...u ~t l ~~ st knnw ~v r-hj~ctive 

~'c.rt i s:::.n P."S i ti : n. . n~ =t I 2.J1'1. -- I rt.r- n"t say that r,T<-" hav e r'"tn ne c. l l 

t h:::. t c:ul c~ 1..,2 ~"1 'ln E:· . I E.?.y t h2.t ' '7'2 ~ave r1 -rne 'JE:tte r th2.n ~~re rave r"ne 

bcifr r~ . I s~y t hat ~n t h€S2 .eoinninqs we must hftil~. 

I hco.ve ha;l 'YI.any 1"Y=' " '"'le s 2.y t'"' me, tr2 lJ., ~·rh.~t ,,r,...·ul :-, V'"'U .~,...,, 

Mr . Vice ~re s i2~nt? I W"Ul~ huil~ "n the ~xryerienc e s th2t ~= ha v s ~a~ . 

S~!l.1E '"'f t h -.:, ;.;h inq s ~v2 h?..V t tri ~,., have n 1 t '•T'"'rker1. 

that y-:u t=y in busin? ss f "n't w~rk. s~~e '"'~f the 
in medicine ~ '"' n't w~rk . 

~r-me ~"'fth ~ thin0~ 

tl-)_inr.r~ th ~.:ov try 

N~w , i f w~ we r a a s unk ind t ~ r-ur ~nct"rs a s ~e a r e tn '"'Ur 

9" litic~l l ea~~rs, t h 0r e w~ul~n't ~~ a ~e~ ic~l nr"f?sSi'"'~n h0c~uR ~ mv 

,....,.., ,.,nn€:ss, 1 ,... --k a t t h e nu!n. . e r ..... f p~ ,...,n l e th::>.t h::>.v ::: r i ? r fr,..,, ~e~ rt 

transp l a nts , hut Y"U ~---n't q n ar"un~ sayinn y"u have rr" t t " st"n 

it, ~rive them '"'Ut ~f th~ C'"'~Untry. It is time f'"'r :=. cha na 2 , cre t 

ri~ n f ~nctcrs tha t wa nt tha t. Y" u fnn't s~v th2.t ~t all. ''""'U 

kn~w what y 0 u say? Ynu s a y t~ Dr. n en2.kev rr Dr. Lillih ei, an;l 

h y tht: wa.y , I 2.o"'1. h :mny tn t e ll y nu ynnst nf th'"'S ~ r1'"'Ct'"'~rS H~re ":rainer'l 

at t h2 Hart H"s'"'ita l a t the Unive rsity "f ~•inne~ "ta, t" net a littl ~ 

r1 -:-rn <:: Stic p lun in, a n c-1 I ~ h:::.Dny t" t e ll yr-u tha t I ,,Tas '"'ne '"'f the 

0rirr i n:.l sp"ns '""' rs '"' f the Ha.rt F'"'sp ital vhen I ,,r2.s Mav"r r-f · th ;c. 

City --:f ~1inn·22.D0lis. q !O' f E::e l n r e tty n-----0 a't-::-ut th?.t hut '•Tt::: f1,...._n' t 

r~riv ~; ·'Ur 0.C'Ct0 rS '"'Ut. l1 '"', n'"' o r.• 2 S2.V 1 1 ..., - k 1 th "C'V 112.V2 m2.rt e SPVPr a l 

5;teM.n~.:'3 ann n ne SUCC2EC~ ':" , rt . Le t's huilr1 '"'~n it. :'ut t·Th?.t f'~"' we ~" in 

pn litics? Mhat fn WE d" in pnlitics. r1anv "f us in pnlitics s~v 

fight t h 2 war ~n n°VArty. ~ancer has kille f' m'"'re n 2r)nle a nrt th~v 

C2.ll heart '"1 ise aS8 the a r e ht kille r 1 ~""~Ut l c.r" i e: s 2.n r rr E>ntlem!?n, nr-v e rtv 

has kille8 r"~2 n~"ole tha n all r-f th'"'~s~ nut tnrre thcr. 
( ?'.ppl.:-.1.' ~C: ) 

[1c.y l ::;. ::_y tha t pnv e rty is the · crue l e st: killEr ,...f theM c.ll. 

Y'"'u f'.i -2 ~y .i.::1che s. Y':'u first 1-:: ill the . sniri t, the n v0u kill thr:-

minc , t h e n y0u kill the ,....,o c~y. .i\ t l east thE' r e 2.r e s ome hUJ"'lane 

f 0rms o f kiJ.U. nrr , hut not novE:rty. i" nC: ' '1h2.t I =~m. h e r e t o t <?- 11 v0u 

is t 'hc.t 1:1j :::;-: ·- is :=. r'!r e a t e c -:m oJ'T' ic re,>~ .=.r .-~ if N e c-.r e •villinrr t0 110. 

a f t.?r it. ~· · rH::: tr2asur2s o f l\Me rica 2.r e rirrht h e r .:: , ?.cre s 0-f r'1 i 2J!1on:"s 

un~er ~m.- o•·7n feet. r,r-::--: hav e ne v e r e v e n scr.:.::.tch£"?0 the surf a c e . 

l',m·~ric2. is t h e r:r r ec.t unfinishE- rt husiness 0f the '''nrl ·'"'"'. r-re 

h .?..v -:;n' t coM~ clns 2: t0 c'10 inq Nh a t ,,, s c a n il'l h 2r c anr t•Te have t ?. l e nt 

t o ~2 ~ev0 l0ne~ that will r e.:::.lly he th2 treat est t a l e nt tha t t~is 

n :=.ti0 n h~s kn~wn, ~n~ sn~e ,-, f that t a l e nt is in t he ho~~s n-f the 

~"r~st nf ~1~ n0~r. Snme .--f tha t tal ~nt i s to h a f~un~ in the 

!>lc.ck .-: rt 0f th ::: )1 l c.ck. S0Me n f it is tr) he founrl in the t.rhitPst of 

ths wh:i.t:e ~ I '" ~""~n 't know hut it is the r E: . l\ nrt I s~y t l-t?.. t the t a.sk r)f 

t he ne')( ·:·. 1"' r ::~ s-i ·1 ent is n0t to try t.~"' n0 2.r0un~. a n r1 crunt u., 2.ll his 

.-::.u c: 1> i1 1.~:: ,. :!:=..: :Ls n'"'~t t'"'~ err a rcmnc" :::.n r say, ,.,-e ll, •·r7 h.:?.V? ,.,,.., ne e nnurrh, 

c.nc1. it s•n: <·.:t.:v i. ,'3n't h is t.;..s'k: tn s?.y ' o1 2 hav-? r<~"'n ? tn0 f?..st 2.n .... , tr-0 fc>r, 

l e t's "" h. ~c~« , 1 1(:-;C :=..us ~ w;:: h:=.ve q~"'t a c a nrir1 a t E:: lik'? thc.t, t,.., ,..., , 

runninq a.r ounr, , Y"U kn('''T. 
(L.:!UCTht e: r) 
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Th e task fnr th2 n ~xt ~re si~ ~nt is t~ tak s 2n invent~rv ~f w~at 
<:? '•hc.VE: '~0n 2: a nr ,..,h ::!.t \-7 P ha v e qf"t c..nrl N'l-l?-t •-1 .: '"'U<ih t t'"' ,,0. I ~tarteA 
t c.kinCTinv r.:nb"'ry c..s c. ~·r-.y in T""Y ~::.thc r' s rru,.. st'"'re c.t a"" ? 11 2nrt I 
t ~11 y~u ther e wc..sn't a v ear tha t we ~i~n~~ fin~ th~t th2r 0 wc..s snMe 
merc!'-.::.n(hsc- th~t just Nasn't sa12 .. ~~ 12 a nr" we n'"'t riC' r,f. it, 2.nr 
thE s2Jn 2 thincr is tru,=3 ..... f nr~,...r2..ms. ~"'M0 T)r~""rrrams flr,n't r.r,...,rk, n~t 
ri~ nf th=m, hut wh en v 0u fin~ '"'nG tha t r. ~ ~ s, ~ ~ui1~ nn it ?n~ when vnu 
finc1 that j~'-: traininq nr0c.,ucs s j .... t...g , '•uil~ '"'nit. f-lhe n V'"'U finr1 

t h:::.t rr~ j f-ct Hc=c .. 0st ?.rt he lns chi1~1ren, ' '~uilr r-n it. r-r:h ? n V'"'U fin,..., '"~Ut 
ht'.t 2. j ~h c'":'rns thc..t c~n train ynuno kifls anc~ M2_kt=> thern int'"' ,.., :-cent 
citizEns . W"rks, buil~ nn it. ~nr wh~n I ~et tn ~e Pr~siAent '":'f th e 
Un.itec Rtc:.te s, •.,rhich w·,n't ' •e l0nry, I inte nc t" l:uilfl ...,n. it. 

( 1\pplaus~ ) 



QUESTIONS AND ANSWERS 
ECONOI<fiC CLUB 

COBO HALL 

SENATOR HART : Mr. Vice President, it is the custom of the 

Economic Club, and you indicated youareawareness of it, that 

11. 

at the conclusion of our meetings, questions which have been sent 

forward b e add ressed to our guest. I see it is 9:30 o'clock. 

I r epor t about 40 questions in hand . 
Mr. Pr.:~s i. dent, I would suggest that we race in somewhat block 

fashion t he t h r ee or four principa l a reas that have been identified 

by the individual questions as the are as of greatest interest, and 

then if time remains, andyour patience, we will continue. 

I may as a footnote invoke the right toput in an occasional 

throw- away question that has arrived which may wake up some of the 

fellows tha t may nod as we go through them. 

Thefi n.=: t area, and i tis tothecre d i t of the Economic Club that 

it is, involves the search for peace. And these are the way they 

run, Mr. Vice President. 
"How doesyour plan forpeace inVietnam vary from the San Antonio 

formula?" 
"In your opinion, will there be a truce in Vietnam before the 

election?" 
"Could you comment on the Vietnam peace talks?" 

"How important to Vice President .Humphrey is the concept 

of saving face for the United; States iri'Vietnam? 

"Em·~ vm uld you define peace with honor? Everybody talks about 

what wa .:.:. ~. ould give. What should the enemy· 
give? 

" t. i:-; ·l -:::-atify the nuclear nonproliferation treaty now?" 

'n:r·:'2 ?P-E SIDENT HUMPHREY : I will take the last one first and 

I wil l :::;:.-;;: ·:-~ tothe othe rs quickly. 
~·Jhy :n: t. ify the nuclear Nonproliferation Treaty. I wish 

we could ·;;·c:- ~-. words that everybody could understand. The Non

prolife rc..t.ion Treaty is, of course, nothing more than or less than 

a treaty tha t is defined, that has been negotiated that would 

hopefully s t op the spread of nuclear weapons, the placement of 

the nucle ar weapons in the hands of other countries, and would also 

stop the sprea d of the technology of the manufacturer or the pre

paration of nuclear weapons and their forms of delivery. 

v7hye ra,tify it? Because sevcra:lna tions are now on what we 

ca l l the threshhold of being able to make theirown nuclear 

we a?on s and 'they are anxious to do so. Every time another 

n a t ion gets a nuclear weapon, thelevel of danger in this world 

i s r-ai sed just that much more. We almost went to war, my dear 

f r i2:nds, ove r thepossession of nuclear weapons by Mr.Castro 

in~aba. I want toremind you that the world situation has changed 

a gre at deal since then. 
In 19 62 and 1963 we were the uncontested masters of the sea 

with our Polaris submarines. And we had hundreds of Polaris missil, 

hidden b elow the waves of the sea. The Soviet Union knew that we 

had the r:·o\·;e r of total destruction and Mr. Khrushchev had to face 

up to th e.-:-.. f 
\':rh~. ~- -~ -we still have massive destructive power,and while we 

still h :'l:<: a superiority in missilery, andin nuclear power, I 

ttLink I -"" ~':mld tell you in all candor that now a nuclear 

exchan'J' t:' :-_.::' t 1.veen ourselves and theSoviet Union wouldbe catastrophic. 

The mi;: F:--:.1:::· dead in the first exchange wouldbe 240 million. 

:•;; ... y. .r know that there would stillbe people down in 

the s i.:i<~~:, Theycould fire the second round or the third round 

of nuc1~~~ ~is siles, our Minuteman missiles,but for all 

pract..t-> t:i. t:··u r poses, societyandcivilization as we know it, would 

be de:=:~ .1-:-.)yc:,J . 
!· ~-~:-:-...:;it-, ... :~ore, radio active fallout falls in the northern 

hemi ~ ·,>1··:·!:'!:': :\·3 t her thanthesouthern and, therefore, we would all be, 

bec Ci :;·;:·:c- c~.' :::he wind, all subject to radio -activity. 

:_: ,_ '·' , ·:~0. Nonproliferation Treaty is what I consider to be 

thA c<.-· :·; :·. :: ·1:[-'o rtant single step since World t-7ar II in building -

in .- -~- c ._, f :~· :12 building blocks of peace. Why should we ratify it 

no~ ? ·.:; ::-·· _•;_1:'.-o:c if you don't do it now, you are ap:t not to get 

it ,;:·; c .·. ·: .:;.l l, Delay. We didn't ratify the Versailles Treaty 

and /'- :',;· ' i.--·.c'. ~till has a sense of guilt because of that. We 



refused to join the League of Nati-ns. We helped win the war, 
refused to win the peace. 

• . . 

Now, the United States since the days of the Bruges plan of 
1946 has been trying to stop the nuclear arms race. We created 
dthis weapon, this monster, and we wanted toput the genie back 
into the bottle. Since then five nations have become nuclear 
powers, all of which tells you that the world situation is very 
different. We need to put the cork in the bottle. 

80 nations have signed that Nonproliferation Treaty now. 

12 

The UnitedStates started it, we negotiated it, I helped negotiate 
dit, I know a littlebit about it. I have been the 
representative of this GovernMer:t. -;_ ,-:- three conferences in Geneva 
on nuclear t sr:-.U.ng and onnuclear q:"":.c..f..~(:: '.! r.y and I was sent by your 
Pres i r:!eu l: 2nd ~[our Government a y e."..t" ?,\!O April to six nations to 
help r.c.~ ·~:·0 tJ. ::. t .s Article III of t~2~: t.rs Ztty which was the inspection 
artic 1.e r ::: r1!;:1~ i·.hing to which I h a c.l r_ri .. ·.~e n many years of attention. 

'I ~ ~:~. s t.~s a ·t:.y is in our natj.o:1.~L·! . . ~I;.tcrest. It doesn't in any 
way mi :.:~ rr~ ;:;,~ 0u:::- nuclear power. It Joes!1' t minimize the Soviets, . 
but i ·:: rj 1):~'S p .rovide a way and a means bothforinspection and 
control o ~?r ~ny possibility of spread of nuclear weapons or 
technology and I think it is mandatory, I think it is critically 
impor~.:H1t tl'1at it be ratified, and this is one of the things that 
I have arg:1ed with Mr. Nixon about. 

He s =:.ys that 
(Applcu.se ) 

Mr.Nixon says that he is for the treaty but not now. Well, 
that is better than he was about the nuclear ban treaty. The 
nuclear test ban treaty he called a cruel hoax and catastrophic 
-nonsense. 

Listen, ladies and gentlemen, ·I don't think a man that 
thinks like thatoughttobe President. That is why I am running. I 
don't think he ought to be President. 

(Applause) 
Now, what about Vietnam? I ou+:lined my position on Vietnam in 

Salt Lake City. I did it because ev~J.}.' time that you say anything 
about Vietnam, if youleave out one "V!Ord that you said the last 
week, somebodysays you have changed your position. So, I decided 
it is like theology, you know. How many angels can dance on the 
head of a, point of a needle, and I just decided we would . just 
put it down onpaper and I ·put it down on paper, and I am not 
going to try to adlib it again because when I do, I regret to 
tell you somebodyindicates it might have been just a little bit 
different because I forgot to say "and " and I said "but", or I 
forgot ·something else. 

(Applause) 
Now, what I put down on paper wasthat our platform says that 

there are certain acceptable risks, forpeace and that you must 
be willing to take certain risks for peace just as you have to 
take risks in the battlefield. We have take n risks in the past 
that walked within a few miles of Soviet ships and a few yards of 
Societ ships in Haiphone, and I will never forget one time when 
the President was makine one of those decisions he said, when some 
of the military wanted him tobornb the harbor, and thereare always 
Senators that wanted to bomb the harbor. We have got to real 
bornbsey ones around there, go t a couple of them running for 
office, and they wanted to bomb Haiphong and I will never forget 
the President saying one day,he said, if I were toorder that, why, 
it would mjust be my luckthat the pilot that was in that bomber 
would be a Texan from Johnson City and would drop it right down 
the smokestack of a Soviet freighter. 

And then what did you have, a lot of people all filled with ide
ideas somehow to shorten this war, some ofthem through massive 
escalation. 

1 saiJ we oughtto take some acceptable risks, and in that I 
said that one of those acceptable risks would be the cessati~n of · · 
the bombing taking into consideration, of course, first I sa1d 
the protection of our troops. I pointed out that ifyou could 
shorten the war that would-be the best way of protecting our 
troops. I said, however, before taking that step, I would look for 
evidence by word or deed, direct or indirect, that the Communists 
would restore the demilitarized zone,and why? Because that 
demilitarized zone is the eas:iest- thing fL:lr them to restore. It 
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is an international zone. It neverwas supposed tobe violate:. 
It doesn't belong to them and it doesn 1 t belong to South Vietnam. 

I believe that that is a reasonable approach. I am not going 
to say more because there are very sensitive matters underway 
right now and no man wants to ~jeopardize those negotiations. 
I stated my case. 

Now,let me also add that I believe that the next President 
of the United States,if he does not find -- if this President d oes 
not find peace,must have it as his objective tofind a way to bring 
this war to an end and to bringthese resources of men and 
material back to where theyare desperately nee ded inthis country. 
But I also must say toyou that the word honorable is not too 
difficult to define . The word honorable simply means that we will 
not sell out the security or the safety of the peoples of South 
Vietnam, that we will not permit military force from Hanoi 
to dictate a government in the south any more tha n we will have 
pressures from Washington dto dictate to political institutions 
in the south. Tha t is what honorable me ans,and I have a 
feeling tha t sucha peace can beobtained ana I am going to pray 
tonight as I hope that you pray, and I say this inall reference, 
that efforts that are underway righ t now may lend themselves 
towards what we have hoped for and prayed for and pleaded for 
for months, namely, a negotiated political settlement. I hope 
andpray that that will bepossible. (App~ause) 

SENATOR HART: Mr.Vice President, the second intotal number 
of inBividualinquiries r e l a t e s to the matter of debate. It 
ranges from what I suspect is a rather partisan member of the 
audience, "Why Y:ion ' t NIXON debate" , to "during the campaign in 1964 
you opposed TV debat es . wbat are y ou r r easons for favoring TV 
debates in the ele cti on year 1968? 

"A number of other questions, one of which is, " 
"Would you acce pt the o-fe r ma d e by the Mayor of Detroit 

to debate the other t woc andidates he r e in Cobo Hall tonight or 
some day soon" ? Varia ti ons on it b u t that is number 2 on the Hit 
Parade. 

VICE PRESIDENT HUMPHREY: First of all , I do accept the invitat 
I said so today. I thought it was a very generous invitation 
and this wouldbe an idealplace for sucha confrontation. 

(Applause) 
The questions are v e ry legitimate, very fair. In 1964 the 

President of the United States, the incumbent President of the 
United States, not a candidate but the incumbent President, did 
not want to debate Mr.Goldwater apparently. I was the Majority 
Whip of the United States Senate and as the Majority Whip of the 
UnitedStates Senate I triedto carry out for the purposes of party 
discipline and party regularity, which is the way yourun a Congress, 
the request of the President on the matter of suspension of Section 
315 of the Federal CommunicationsAct . The President did not 
that was his judgment. 

Now, he didnot want a debate with Mr. Goldwater. He was the 
incumbent President and it is a very different thing tobe an 
incumbent President and just a candidate. And he asked us to 
try to -- asked us totable themotion, to table themotion, which 
means to kill it. That was requested for the suspension of 
Section 315. I voted that way. 

Now, manypeople have been going aroundthe country saying, 
well, Hubert Humphrey, you have got to be your own man. Well 
I want youto know I am. I want a debate. I don't care whether 
Johnson wanted it or not. I do. 

(Applause) 
I think President Johnson had 

I am not theincum-ent President. 
I have got a seal out here. I have 
thatis all. 

{Laughter) 

his reasons. I have mine. 
I am not Commander-in-Chief. 
got one little olive branch, 

You give me a whole cluster of themand I will do something about 
peace. 

(Applause) 
I onlygot one little arrow, too. The Presidentia l seal has got 

a whole sheathful of arrows. I thoughtyou would like to know 
what I plan ondoing with that arrow. 



(Laughter) 
Nixon is the one. 
(Laughterand applause) 
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SENATOR HART: The third most frequently mentioned subject is 
difficult tolabel. Law and order, I suppose is the best way to 
shorthand it. 

"Mr. Vice President, you are reported as saying let's turn on 
those who think we are going too fast. There isnoexcuse for 
police standing idle, while there is loo ting. The question, what 
is too fast and what should the police do?" 

"How does your position on law andorder differ from the 
meaning implied by Wallace when he talked about law andorder? " 

"W.i.th regard to law and order, I understand that your position 
is that there can be no law andorder wi thoutfirst having la\v and 
justice. Would you not agree, then,that law and order are only 
forerunners to law and justice?" 

"Was the Federal Government playing any significant part inthe 
the inciting to riots? We have heard how Government agents have 
worked with Students for a Democratic Society, black power 
violence. Are these rumors completely unbased?" 

Several others to this point. 
VICE PRESIDENTHUMPHREY: Well, I must say these are very 

thoughtful questionsand I shall trytogiveyou as thoughtful an 
answer as I can . I wouldlike to know, just tosee whether I am 
spending my moneyin theright way orthe wrong way, how many ofyou 
people here did hear myb broadcast last Saturday night on law and 
order. Would you raise your hand . I thought it ought tobe replayed . 

I hope that anybody here, my campaign group \'li 11 take note of 
that. Oh, you know , we fool ourselves, we people in public 
life. We goaround thinking that people listen towhat we say. 

I wantyou to li s ten to it. I am going to raise the 
money to put mybroadcast here in Detroit, 30 minute broadcast. 

(Applause) 
The head of my t ask force on law and order or law and justice 

was Dr. James Wilson of Harvard University. I had some 30 to 35 
of the sop specialists of this nation,-frornn police departments, 
people in the field of criminal law,people that are experts in 
ourpenal institutions, sociologists, people from the Armed 
Services and elsewhere, that joined together into a working task 
force toprovide me guidance on some ofthe matters relating to 
what we call law enforcement, or as I call it, civil orderand 
civil justice. I will try to give you a cogent answer, a coherent 
one as well. 

My Republican opponent indicated some time ago that thos e 
of us that thought there was a relationship between poverty and 
lawlessness were misinformed. I think I am being fair about 
this and if I amnot I shall apologize to him. But I r e call that 
he said that incertainpartsof Ireland therewas great poverty 
and therewasn't very much lawlessness. 

I think that maybe true. I think thereare always exceptions 
to therule. But I do think it is fair to say, at least this 
has been my observationfrornmy study, thatthe highest rate of 
crime isinthe areas of thepoor, that thepoor co-mit more crimethan 
any other group and theycornmit more crime against each otherthan 
any othergroup and theycornrnit it in the area in which theylive. 
White or black. 

I think that this indicates that there is some relationship 
to deprivation andlawlessness, not a total relationship, not at 
all, but it is a factor. It isone of theinfluencing factors. 

Now,what did I propose on the issues? There is organized 
crime, there is street crime, and thereis juvenile crime and there 
is violence, what we call rioting and looting. Thereare about 
four areas. 

On organized crime,my Republican opponent takes great delight 
in denouncing thepresent AttorneyGeneral. He also has a few 
unkind things to say about the courts. Now,the fact is that 
this last year -- duringthe last year ofthe Republican Administratio: 
only 19 cases of organized crime were prosecuted. This last 
year,over 1300 cases against organized crime were prosecuted. 

(Applause) 
I just want to tell my Republican opponent thatif he is going to 
debate me he had bettergetup to dateon his figures because I am 
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· ready to go. 

Now, let's take a look at somethingelse. The average Polic0 
Department in the United State s or the police departments are 
understaffed, underpaid, undertrained, poorly equipped. Most 
cities cannotspend much more money to train, equip or hire additional 
personnel . 

In the District of Columbia there ,.,ere severa l hundred 
vacanciesinour authorized Police strength. No one would fill them. 
You couldn't get anybody tofill them until we increased the salaries , 
and whenthe slaries were increased 1 which the Congress did, every 
vacancy was filled o 

We havea chance from some ofour men that are coming back from 
the Armed Forces today to get some of thefinest trained manpower 
that this nation has everknown, but whyin the name of common 
sense should theybe taking on the toughest job in the world and it 
is-- they are the frontline of our defense. They are accused 
of everything. They are hara2sed. They have got to make on the spot 
judgments. They have got to settle everything from drunken 
brawls to battles between husbandsa and wives and drunken drivers, 
rebellious kids,and you want topay them two-thirds of a living 
wage, two-thirds of a living wage, and that is about what they 
get in most big cities, and you are not going to get . thc kind o f 
personnel that you ought to have. 

Now, Mr.Wallace was asked the other day what he meant by 
support for law and order, what he thought a President could 
do. He said he thought he could give moral support. 

Now, thepolice power inthis country in the main, and 
with thetradition and under the standards of our Constitutional 
system, rests inthestate and in thelocal government. We donot 
want a national police forceo We have got plenty of· power in the 
Federal Government without having a national police patrol 
running across this country . We ought to leave this, like education , 
at the local level. 

(Applause) 
Ifyou agree withthat, and there are those that don't, but 

if you do, and I do, then what should the role of the Federal 
Government be? The role should be that of generous and effective 
grant of funds and technical assistance and equipment to the 
local police and state police authorities. 

Now,what do I mean? Let me just give you an example. The 
Army in Vietnam today has censor devices that can detect the 
movement of personnel miles away. Why can't that be used by our 
police? A walkie talkie. An officer today has to carry one around . 
'l'hat leaves one hand totally immobalized. He can have it on his 
belt. We have miniturized walkie talkies so he can communicate 
instantly with a fellow police patrolman andison a wave length 
instantlytoa precinct or central station. 

There are all kind of new equipment that can be made availa
ble but it is costly. Every Police Department needs it and 
every mayor of every city needs additional funds to hire more 
officers and to pay them more and when you pay them more, you pro
fessionalize them. You can have higher standards of recruitment. 

We need our universities andour training institutes to. 
have programs that relate to law enforcement. We ought to h a ve 
scholarships forofficers who want togoon and specialize in certain 
types of law enforcement. Obviously, we need training programs. 
In the State of New Jersey since theriots in Newark they have what 
they call Operation Combine where the state patrol, the sheriff's 
office,thelocal police and the National Guard train together 
for weeks, not onlyon riot control but on human relations, 
community relations, vvhat the policeme n's rights are as well as 
what the citizens' rights are. 

- Now, we get a lot ofpeople today saying that the courts make 
it ~ difficult. The reason why? Because the police officer is 
not trained to knowwhat his rights are and he isn't trained to know 
swhat your rights are. After all, we don't want a police state. 
After all, a policeman oughtto know what a citizen's rights are. 
And the onlyway that you are going to find that kind of police 
officer is to recruitthem. 

Now, we have upgraded the qualityof our teachers,we have 
uhpg~~~od the qualityof ourpublic health officers , we have upgraded 
t e qua~i~v of our socia-l workers, we have upgraded the quality of 
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our librarian!::. Now, there isn't a one of those that has a grec.te r 
and more important job to do than your police officer. 

You need police protection in the areas of the ghetto. Remember 
thatthe Negrocommunity, the black community, is asking forhelp. 
They have a right to equal protection of the law. And what 
some people mean by law and order is black and white. That is 
what they mean. And you and I know it . 

Now, when I talk about law and order I am talking about improv
ing police departments. I had to run one once. I was the mayor 
ofa great city. I had topick the Chief of Police. I had to be 
responsible for the budgetand I patrolled the stree ts and I went 
to the precinct stations. I improved and increased, in fact 
doubled the patrolman's salary and I sent mypolice officers 
to the Center for Continuation Study at the University ofMinnesota 
to study race relations because mycity had a bad reputation for 
being antb-semitic. And I made up my mind that we were going to 
have humanrelations if we had nothing else in Minneapolis. 

Now, it can be done butyou can't do it on the cheap. We 
have got a Safe Streets Act that we put $62 million in, 
$62 million. We spend more than that on the firefly. You spend 
more than that onthe boll weevil. $62 million for the protection 
of all of the American people. 

Well, I was specific the other night. I said If I am 
your President I will recommend thatit will be increased ten
fold, and Jerry Cavanaugh in Detroit will get some of it right 
out here so that you can have some foryour police. 

(Applause) 
And what else do we mean? We mean training institutes, in

service training . We me an professionalization . 
Mr. Nixon said we ought to have a central information service. 

li1e have had it for tv1o and a halfyears. 'I'hen ,he said that we 
also ought tohave a nationalacademy for training them. We have got 
one in Quantico called the FBI Academy . And he had one other 
suggestion. What was that otherone he had that we already have? 
Oh, that we ought to havea special office in the Attorney's 
office. We havegotit. Then, he had a fourth one. He said we 
ought to have sort of meetings, town meetings, about crime. I thougl· 
that smacked a little bit of vigilantes. 

Now,ladies and gentlemen, we don't need any more meetings 
about crime. We can fill up this room with reports on crime. 
We have had crime reports until .they are running out o f our ears. 
~~at we need to understand is that the local governments are 
incapable today of being able to properlyman the forces that are 
necessary for theimprovement of law enforcement. And what else do 
we need? Onceyou pay an officer enough you demand that he be 
a disciplined offier. If you pay him to bea professional, he acts 
like a professional. You usually have a highly mobile national G 
Guard unit that can be brought in at any time in riots,trained, 
disciplined, just like thetroops. We ought no t to have to bring 
Federal troops on in. We ought to be ableto handle this 
with our local people and our riot -- and our National Guard 
on riots, but if I am Presiuent, and there is a need for troops, 
I want you to be clear aboutthis. I learned one thing, that 
prompt action is essential. Large numbers of manpm-.rer and 

1prompt action. 
(Applause) 
Now, what about this business of justice? Well, that just 

comes withit. I want people -- we are talking about law and orde1 
-- ' to remember -that there are building codes, too. There 
are sanitary codes, too. There are houssing codes, too. - And 
when I was the mayor of mycity I tell you what I didonce, Jerry, 
and it is a hard one to do and I didn't get by with it very good, 
and Listen, I ~leed for every mayor of anycity. That is the 
most difficult job in theworld, it reallyis, and I have worked with 
them as thi-tF mayor knows. I have been to 50 cities, I have been 
to more cities in America than all the other candidates combined and I met 
with the mayors about their problems and there isn't a one that ~ know, 
Republican or Demccrat, that doesn't want to try to do a good job. He would 
lik.e to do a good job ttut I will tell you this. tne of the things you are 
going to have to have, you are going to have ways and means of enforcing 
all the laws. You cannot expect people to live in utter misery over a long 
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. extended period of time and be happy about it~ Dr~ Ck>nant said that there 

was social dynamite in 9ur cities and he said that ten years ago and . 
it bas begun to explode. And we don't like it. And we can't have it. We 
can't afford to burn ourselyes down and burn ourselvesup in the name 
of trying to improve things. Violence is not the answer but because 
violence is not the answer, then may I say neither is apathy or indifference 
and if you are going to tolerate violence, which I will not tolerate, I am 
not going to tolerate apathy and indifference. We are going to have to be 
as militant in correcting the inequities as we are militant and as we are strong 
in enforcing the law. And that is the kind of President I am going to be. 

(Applause) 
SENATOR HARr: Well, the fourth, Mr. President -- we have the area of 

peace, of the debate, of law and order, andnaw intotal of the 4o odd that 
are in now a+'6 items that would be l.abeled .highly political. And I grab five 
of about nine • . This isn't highly political. Actually, this is a very 
thoughtful one. 

11Has the importance of the office of Vice President cba nged in recent 
years, and if so, what impact, if any, do the changes have upon this presellt 
campaign?" 

'twbat about" -- this is a natural following that .... ''What bait did you use " 
to catch your Muskie?" 

(Laughter) 
"what do you understand to be the d.if'ference between Nixon and 

W a11.a ce?" 
"Would you be willing t~ appoint same Republicans to your Cabinet?" 
"How do you plan" - well, this is a wretched one on which to--:J:eave 

you, but knowing you, you would not want me to put it in my pocket -- "How 
do you plan to win this election when you reportedly are so far behind?" 

VICE PRESD)Etf2 HtMI?IrnEY: I am going to leave that last one there 
for a while because I might, well, I want you to go out of here in a happy 
spirit, all you Republicans. 

(laughter) 
You know, one nice thing about meetings like this is we can loo~ at 

each other and be civilized and ~endJ.y. Last night I was with Mr. Nixon 
in New York. We really treated ~-· each o~er rather nicely and I suppose 
that is the way it will be from here an out-.- I have never been very 
personal, never had any personal hates or .... I don't think I have ever hated 
anybody, ~s a matter of fact, and I surely never have my political 
opponents. Most of them l find rather interesting people. Sometimes they 
have been too interest"ing. 

But let me take question number 1, "Would you l;>e WJUling to appo~nt 
some Republicans to your Cabinet?" Indeed, I -would. Ji.ldeed, I would. 
As a mtter of fact, I have a feeliBg that in order tB govem this country, 
in light of some of its very di:f'f:icult and sane of the very difficult 
situations that we now face, that it might be very desirable to have some 
epod Republicans in the e&.binet and I am talking about Republicans that are 
living in the la4t third of the 20th Century and that are forward. looking, 
and I would look fonmrd to that, and I hope . that I will have t}fe good 
fortune of being able to lave that cooperation. That is number 1. 

(Applause) 
The question is 1 "Has the importance of the Of'fice of the Vice President 

cba nged in recent years and what impact has any change had on the present 
camp.alf.gn"? . 

Yes, it has. When President Trtunan became President, he has told us, 
told me that he had no idea at all of some of the things thl t the President, 
President Roosevelt was doing at the time or that he bad in mind, and surely 
he had very little infonnation about some of the highest matters ef naticnal 
security. 

I think I should tell this audience that every morning I get exactly 
the same briefing from the intelligence sources of our government, and that is 
the best that we are able to provide _.:, some people don'~ think they are very 
good but they represent the best that we are able to get. There are two 
booklets _made available, booklet number 1 for the President and booklet 
n~l?er 2. They are delivered to my home when I am in Washington at 7 :OO 
a.m. under guard and if' I want them while I am away, they are . brought to 
my attention through either guard or through a closed circuit. 

It makes you think twice be:fore you say some things and somet:imes when 
you say SOI!le things you wish to goodness you hadn't. Very difficult 
assignment. It has made it a little more diff'icult sometimes to campaign 
because I do feel a sense o:f, a very keen sense of responsibility, ~rticularly 
when I am asked questions about NATO, Vietnam, our nationAJ. security. It 
may be that I have sooe infbnnat~on that you don't and I just pray to God 
that I don't let some of it slip. Sometimes I wish I didn't even know what I 



do know about it. 
How about the importance of the office? It has grown ever since t he 

days of Henry Wallace. · During World vlar II President Roosevelt made Henry 
Wallace, you may· recall, the Director of the Economic Mobilization Board,' 
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I believe it was, and he l,lSed Henry Wallace to trave.:j. a great deal for him, . 
to contact he~ds of state. Since that time, with Mr. Barkley, and under Mr. 
Truman and Mr. Nixon under Mr. Eisenhower, and then Vice President Johnson 
under President Kennedy and myself under President Johnson, I think this 
ofiice has grown. . 

let me give you a little idea of some of my responsibilities. By the 
way, a Vice President has very little authority. The only authority he has 
is to cast a tie vote, a vote where there is a ~ie in the United States 
Senate. That is . the only authority that he has. . But here is his 
responsibilities. He is a member of the Cabinet. He is a member of the 
National Security Col,lncil, the highest Council in this Government on matters 
of national security. . 

Now, we don't tt'\ke votes there. It is . advisory to the President. 
So is the Cabinet advisory to the President. You remember Abra]?.am Lincoln 
once said the vote is eight ye~s and one nay, the nays have it. I mean, 
the President makes a decision. I have people say tome manytimes 
didn't you vote on _such and such a thing in the Security Council _and I say 
no, we didn't vote. The President will ask for our point of view. The 
President will ask all the people that are in the security Council and 
then after he is a=!-1 through asking he goes off by himself some place and 
makes his decision. . 

That is the way a President mwt do. You don't go around trying 
to _take a public opinion poll, put your finger up and see what the count 
is. · You listen and talk to people outside the office as well as in inside. 

a I am Chainne.n of the Space Council. I have the job of trying to 
coordinate the space programs including such operations as Apollo 7, 
including such operations as some of our efiorts that we are making in a very _ ~ 
sensitive reconnaissance satellite~ I have the responsibility to be Chair.msn . 
of t~e National Set~ Council, our development in oceanography. I started 
this. This came out und~r statutory law and I am the first man who was the 
Chainnan of that Council. . 

I am the Chairman of the ~resident's Youth Opportunities Council. We 
had 50 target cities this year. We worked with the Mayor here in this . 
city on jobs and recreation and education and it took a lot of .my time. 

I am Chainnan of the ··.Advisory Council of the Peace Corps. I am also 
Chainnan of the Economi~ Opportunity Council that helps coordinate many 
of the poverty programs. I serve as the Chairman of the ~esident's 
Council on Natural Beauty and Recreation and Conservation. I guess I have 
a few other responsib111ties . by statute. Yes, I ~ a member of the 
~thsonian Board of Regents. Finally, I made it. 

(Laughter) . 
All of this is part of the development. 

I have been the President's liaison with local governments, all the 
local government officials ~ll across this land, city managers, mayors, 
council men and legislators. And we have had over 50 meetings and none of 
them have been publicized~ All of them ~ve beer~. executive so that we could 
really do _the job that needed to be done. The Vice Presidential office 
has grown. . 

But, now let me tell you what I am going to do. You said what bait 
did I use -- how was that -- did I use uto catch Muskie". I want you to 
know something, and . Phil,I think knows it, because he is a very personal 
friend of Ed Muskie. He knows that I bad Ed Muskie in mind for a long, 
long time if I did get this nomination~ I never told Ed Muskie a~d I never 
told Phil Hart, but I think ~hey had some sort of a feel about it. I 
have admired . Sere tor Muskie. I thought I needed somebody that wa'6 a 
balance to me. I thought I needed a man that had extraordinary knowledge . 
of local government, that had an appreciation of the problans of the cities. 
Ed Muskie is the author of the Model Cities =l-egislation. He is a member . 
of the Intergovernmental .Advisory Commission. He was one of its authors. 
He is an expert in ~ter pollution and air pollutioi_?. control. He is a fanner 
governor of two tenns • . He is a Senator of two terms. He is .a Phi Beta 
Kappa. . He is a lawyer. He is a man of judicial tE?IDPe:'ament. He is an 
advisor. HE is a councelor. He is not a yes man. lfuen he and I sat down 
and talked about the Vice Presidency, I said · . I want you to know something, 
I don't expect you to always just do as I say. I want ~u to talk to me, 
I want you to be my adViser, I want you to be my friend. I want you to 
tell me when I am wrong. I prefer that you do it privately but if tha~ 
isn't satisfactory, you can do it the other way but let's lave a team. 
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And I want you to know from this p:latform that when I am eJ.ec·teV. Presideu tl I 

intend to use Ed Muskie, Senator Muskie, then Vice President Muskie, as a 

super Cabinet officer. I am going to ask him to take control of and manage 

and coordinate these domestic programs that relate to our cities so we get 

some sense out of these departments, so that we filter out some of . 

them that don't work and bring in others that do. - ·-
He has studied now for eightyears the grants-in-aid programs that go 

to every city. No man in America knows as much about the grants-in-aid 

programs to states and cities as Senator Muskie. I picked the right man 

to coordinate and I picked the man --
~l"Suse) 
-- I picked the mEm that you can J:are confidence in and I want to close 

off on this note. I he:!:-e to sayitbut you l:a ve got to talk about it and I had 

somebody say to tne one other night here, kirxl of scolded me about it. I 

always t'r.. ):: ~ .: '. get scoi.ded from my more intimate advisors. And I sass them 

back, too. But they ~ -- :. say what I am about to say now. It doesn't sound 

right. 
Well, maybe it dce8n't sound right but it is the truth. And that is 

kind of refreshing to ~~· hear once in a while. One out of every three of 

the Presid.':mts in the Jr. st 50 years has not . lived out his tenn. He has either 

been assassinated or died of natural causes. One out of three. 
N w, ladies and gentlemen, that means you ought to be concerned about who 

is gp1.ng to be Vice President. I want to tell you that if I am going 

to be the President I want to know that I have somebody sitting alongside 

of me that -- (rest of sentence inaudible because of ~pplause) 
Without reflecting on the character of others, because t hey are men 

of good character, I know these other men and I do not want to reflect on 

their person5lities. I have worked with General J.P.. if:'ay when he was head of 

the Air Force. I know Governor Agnew, know him and l:tis:e him, but I honestly 

believe that you ~e eve~J reason to feel a little ~gfer and every reason 

to feel just a lit tle · . .. better in the knowledge th~t if the Democratic Party 

wins, that a W\11 lik~ Musk~ is my Vice President. I think you are better 

off. .And let me te:'.l you --
(Awlause) 

s-- I t hink if you will just put it this way, think of these terms. How would 

you feel with Pres:i.dent IeMay or President Agnew as COII!J.:S red to President 

Muskie? 
(Applause) 
I -want to thr:mk you e.ll. We can stay here end answer a lot more 

questicn s. You ~re the most patient audience in th~rld and no one likes to 

do this more than I do. May I say to my Republic~n friends here tonight I 

thank you fo:t' listening to me and may I -- oh, he wnted to know how we are 

going to win. I forgo~.;. I just sort of "tnk it for granted. 
(I.aughtec· ) . 
I will t·~ll you; I nm very open about this. There is no doubt that we 

have been fa~ behind, no doubt that we got a late start. I don't want 

to give you our tale of woe but may I say that most campaigns are ready 

to take off on Labor ~y and our convention W'!S hardly over by Lab111r Diy. 

We have plenty of problems. We lave tried to put back together a party 

but we are on the move and we have put that party back together and people 

have seen the alternatives and they are beginning to ex~cise the kind of 

judgment that mature citizens should exercise. 
We are going to win this campaign. I believe we are or I couldn't 

keep on, I can tell- you that. I am working as hard as my body can take it 

and I can go but I 'Deli eve that we will win this campaign because I think 

we JFe now what we call momentum. I think the others have peaked out and 

I know that we are on the upward trend. I know that there will be statistical 

information come out called polls very shortly that show that we made a · .. :. ·.~ · 

rather spectacular gain in these last few days and I think we have been making 

more gains but I will tell you how weare gong to really win.: .· . ""' We are 

going to win if you believe. I think the· central question in this canr.r;s ign 

is -- of these issues alone, there is one question :: above all in this 

campaign. Whih of these men, what one of these men do you think you can 

trust? Which one do you think you can best put your trust in to manage 

this country? And secondly, is which one of these men that seeks to be 

President do you think can help make trust among each other because, 

my dear friends, unless we can trust each other in this country and grow to 

trust each other, unless we can look at each other as neighbors and friends 

rather than enemies and foreigners, unless we can have a sense of community 

and really a sense of fellowship in this country in which we can have 

trust in one another, and unless you can trust your P!esident, there isn't 

any hope. And I hope that I can engender in you the feeling that at least 

while I may not know every issue and not have every bit of infonnation at 



my fingertips, I hope that you will believe that in myheart I want to do 
the right thing and that you can trust me, and if'you can trust me, I think we 
will win this election. If you don't, I can't. 

(Applause) 

### 
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L!onight, we are together -- business ••• labor ••• and --- ---government 

L.. We may disagree on details. 

We may fight the good fight around the bargaining table. 

But, we do not disagree on what we are trying to achieve -

what is best for America and for all the American people. -
L We all recognize the great issues this year. First, there is 

Vietnam. 

L., I have spoken to the nation on that subject --and alxlut the J.....,..._.., 
arms race. 

L Last Saturday night, I spoke to all Americans in great detail 

about the problems of reducing crime and violence in America --of 

achieving peace at hom e. 
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1 have spoken out because I believe you hal~grL~ know.! 
~~··rA- ~' 

You need to know, too, what is going to happen to the American 

economy-- the engine that drives our entire system ... that produces 
c 

the revenue ... the jobs ... the profits ... the unexcelled American 

standard of living ... in fact, the engine that makes everything else 

possible. I .. 
' /.A h~hy, expanding economy makes a great difference in our 

I ives. 

bor most of us, it makes the difference on the one hand between 

rising incomes ... profits ... expanding industry ... and on the other, 

unsold automobiles ... sluggish inventories ... lower payrolls ... or 

no profits at all. 

L For s~Jit means the difference between having a job and not 

having a job ... between keeping a family together and seeing it fall 

apart. 
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L For others it means the difference between sending a youngster 

to college ./i'wasting his potential for a lifetime. 

L For our cities it can mean the difference between reprieve 

and disaster. ----~ Now let me give you some straight talk about our economy. 

First, the Republican record on the economy is not nearly as • --good as the Democratic record. 

Yin kR~;'t;~'st \111f.~~:J011 liel~ pul51ie elliee, 

we had three job-ki IIi ng, profit-ki IIi ng recessions in eight years . • 
L-ouring the 1960's, we have had steady economic growth--

• "' 
92 straight months. 

Wg more *ban douoleDorporate profits~~'"''" 
Dividends have gone up 66 percent. And w:&$J.Mr4ltt~ -

~crease in real income after taxes for the average family of four of 

$3000. 

automobile sales of more than 40 percent in the last eight years, and an 

increase in profits half again as much as that.. 

"'--
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Let's look at the key question of employment. 

L At the end of Mr. Nixon's last term of office, in 1961, 

nearly seven percent of all Americans who wanted to oork didn't 

have jobs/.J.fl eight years, unemployment had gone~ by two million. 

/..Since then, unemployment has gone down by two million, -
and the Kennedy-Johnson Administrations have cut the unemploy-

ment rate in half, to the lowest level of unemploymert in 15 years. 

i.AJ,Jhe same time, we have added 10 million more jobs to the 

~conomy. , 

L, Mr. Nixon's chief economic adviser tells us that there 

should be more unemployment ... more people out of jobs as the ................... _ 

Lhere is a better answer -- more humane and more efficient 

an answer. 
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L I have presented a detailed---~ illlilll~ .. --.., 

while having full employment and vigorous economic growth. 

This plan includes: 

--A responsible monetary and fiscal policy; 

-- Improved match of labor ski II s to labor need3 

-- New efforts to strength eo free competition; 

--Stimulation of in creased productivity and reduced costs 

through tax incentives and increases in investment; 

--And~ new, realistic policy on wage-price stability
1 • 

to be worked out by labor and management togethe.!j and aided 

by a wage-price conference in the Executive Office of the President. 

[ We can achieve reasonable price stability, just as we did 

f:om 1960to 1965.- ~ ~~·., w.-...~,'lJw, 
1..... And we ~an do it without old-fashioned ... defeatist .. 

explosive ... costly ... increases in unemployment or sacrifices 

in economic growth. 
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L What else does Mr. Nixon tell us about the economy? 

L He says he will take people off the welfare rolls and put 

them on payrolls-- something Democrats have been doing for 

years. 

Lsut what has he done about it? -- Besides trying to make 

us believe he can put more people to work and have more unemploy-

ment at the same time? 

L When Mr. Nixon last held public office, the Republican 

Adm ini strati on grossly neglected job traini n9; 

L Not one sin~le new t'Meral proqram was 2aun to train or -
retrain Americans to hold a job. • 

l:jihad Fchance to take people off welfare rolls and put 

t~m on payrolls, andM did nothing about it. And America paid 

the bill. 

---z.._ Now look at the Democratic record. 
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LAtter eight years of the Kennedy-Johnson and Johnson

Humphrey Administrations, new programs that we started are in 

one single year training and re-training over one million Americans. 7 

~nd they are trainin2 Americans to find jobs ... keep those 

jobs ... earn living wages for themselves and their families ... and -pay taxes. 

LAnd you know this job- retraining helps fight inflation by 

increasing labor mobility. 

That is what we have done about the problem. And we're 

going to do much, much more-- until there is nota man or woman 

in this country who can't find work because he lacks the skills to do 

the job. 

What about poverty? 

L I say that fighting poverty is just as much am economic 

necessity as it is a matter of social justice. 
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L: n the past eight years we have brought 12 million 

people up from poverty. 

What does that meag? 

I..Jt means that there are 12 million more Americans 

supporting their country . . . not being supported by it . . . buying 

cars ... taking part in the economic I ife of this nation. • 

1 :. . • 'lr r 1 ~~~ 1· L; .. b 1 p~~~~~o:uu: ~~~,eo'.P'• ,." ali~ 
I= :: :r ,p Y~fo'okattherecordoftheAM1-.r.-
!J50'$ No poverty or job-training programs. 1 

LAnd what does '-'e p: opus~/., l'f'-~t. •• 
He says that private industry should do something about 

< 

finding jobs for those Americans who are out of work. 
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Mr. Nixon comes out with a good idea, someone else has already 

done something about it. 

L In the last nine month;, the National Alliance of 

Businessmen --a partnership of government and industry ... led 

by the top business leaders of America, includina Hepry Eord --has 

obtained pledges from American industry to provide 310,000 new 

jobs for the hard-core unemployed and disadvantaged youngsters. 

1-....Nearly__l90, 000 of these out-of-work Americans have 
& 

already been placed on the job\? ' :I g i!:Si t llldli 55,555 Sf t• 
haEd as ~le;red 

~nk of it-- 1901000 'l.eople put to work in nine months ... 

with firm plans to find jobs for 500,000 Americans within three 

years. A Some of you sitting here, tonight, are taking part in 

this effort. It is you who deserve the gratitude of our nation 



. . . 
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for doing something about this crucial problem facing our 

country. 

~ 
'{,There is much more that we both can do-- not through 

platitudes on cooperation, but through the concrete plans that I 

have drawn up. I mean lans like the rban Devel ment Bank 

and my Marshall Plan for the Cities. (., ~ ~~=~ Wr'fiii

J_ Both of these plans need your help ... because they are 

hard-headed efforts to bring,g,overnment and business together 
4 

in partnership to solve the problems of our cities. 

"And there is one other idea that Mr. Nixon has advanced 

to help our economy. He wants to see more black capitalism. 

k, Well, Mr. Nixon, so do I. 

I want every American to have a chance to stand on his 

owne feet ... to run the risks of free enterprise ... to own his 
L 
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own business ... to make a profit if he can ... and to contribute 

to the strength of our economy. 

Lrhere is only one difference: Mr. Nixon is talking about 

black capitalism, and we Democrats are doing something about it. • 
~nee last June -- that's in the last four months -- the 

Small Business Administration, through Project Own. has doubled 

the number of loans to black Americans to start their own ............. illillilllll ........... 

businesses ... and has increased the overall number of loans 

for anyone who wants to go into business by 12 percent. 

L.we did it with less federal money than last xear -- by = 
getti nq private h elg,. 
= L Howard Samuels of SBA and I put this program together--

and I am going to see that it is extended from today's 26 targ;t -cities to every city in America. 

/... As I've said, we don't talk -- we act. I 
' 
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L Finally, both you and I are concerned in America about 

two basic economic goals-- both stability and growth,= 

£ Whenever I talk to business and labor leaders, I see 

growing recognition of the importance of these two goals, 
I ~ 
I-.... we must not accept inflati~~ we cannot tolerate stagnation; 

and we will not go down the primrose path to government direct 
~ 

controls on wages and prices. 

" Rather, we musttravel a different highway. 

The government must use fiscal and monetary policies 

to keep our growth steady and sustainable. 

J.. It must help to break bottlenecks and strengthen free 

markets. 



- 13 -

L It must review all its programs with price stability in 

training and mobility of workers and stimulate more investment m 

and modernization b b · 

/...And it must work with business and labor toward greater 

wage-price stability. 

l, I believe that much more can be done with active 

business and labor participation in voluntary and cooperative 

efforts to fight inflation. 

( Before Americans choose their economic managers for 

the next four years, they should review the issues carefully. 

/.-..In particular they will remember the problems they don't 

have today, as well as those they do. 
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L The businessman will remember that profits bounced 

up and down during the fifties, never rising for two successive 

years. 

~e will remember that profits have increased on the 

average each year under the Democrats by more than in eight 

years combined of Republican administrations. 

L The American worker will remember the era when he 

opened each pa}~ the dread that he might find a layoff 

notice in his envelope. 

1.. The American consumer will recognize the income gains 

that haye provided far greater purchasing power in recent years. 

L When Americans vote on prosperity, I am confident they will 

give us a clear call for more of it. 

And I say we can get it 

* * * L... And we will get 1t -- not just because we are mtereste!l 1n 

prot1ts or dividends for their own sake. 
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L We will get it because we know that the health of our 

American economy is the one thing on which everything else 

depends. 
, . 

£...We know that-- with a recession or depression --this 

country will b~re than economic trouble. It will be headed 
~ 

for social ex~losio~. 

/:j;e know that-- with a weak econom,x-- our security 

wi II be threatened and the festering p rob I ems of our cities wi II 

get that much worse. 

L, But if we do what we know we can, we can take this country 

and build it so strong and free that nobody will be able to tear it 

down. 

We will make our cities safe and liveable places once again. 

~e will do something alxJut the tracsportation crisis in 

America --getting there now is not half the fun. 
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We will help make every American a tax-paying, productive 

citizen. 

We will make the investments we Know we must make in 

the education and health of our people. 

after us. 

have. 

And we will make this a better country for our children 

That's what you want. 

That's what I want. 

If you will put your trust in me, that's what we will 

# # # 
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.~c ian waste only state in ~.e entire ~n:ted States w~ere 

real er "'a ita inco e dro,.,...,ed betwe"~n 1953 r<tnd 1960. 'l'he record in 

t e ll~.o2..e nation vras bad enoug' - an increase of only 9% - but 1-ti.c i,:an 

dropped 51. 

In contrast, from 196f to 1967 the real income 

an avera~e of 4% a year . This is even i gher tr~tn t e 

of 3.6% a year ., 

person rose 3' '7 0 r 
~mtional ficure 

In 1958 unemplojmSnt in ~lie iaan was 13.8 per cent- a-ainst 

a national figure of 6. 8 per cent .J.. 0~ in seven o your labor force 

\oP'\s jobless • LPen the Deoocratic Administration took. over in 1961, 

one of ten was still mqi!X unemployed. LP..y 196f u:nerro,pl0yri!Qnt was 

~o rn to ll.t:Y4 ~~'/ '/' 
Non-agricultural jobs drormed b;r ~~li - or 4 per cent -

a -~• 
1953 - 1960. Between 196ID and 1967 the number of persons on pa7rolls increased 

by 491,000, or 21 per cent . 
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DETROIT, £vii CHI G.AN 
WCTOBEF 17, 1968 

fttJ A:L 

TONIGHT , \vE .ARE TOGETHEr< BUSINESS •• • LABOR • • . AND GOvERNMENT . 

wE MAY DIS.A REE ON DETAILS . 

I.>.E MAY IGHT THE GOOD FIGHT .AROUND THE BARG.AI Nit-JG T.ABLF . 

BUT vE DO NOT DISAGRl:..E ON wHAT \i.E ARE TRYING TO .A.CH I E\/E -- vHA1 I~ 
BEST FO.h A'1ERI CAN AN FOR ALL THE Al"lERI CA.'Il FEOLXXX: PE.O FLE . 

I.<E ALL R COGl IZE THF GREAT ISSU~~ THIS f P.R . FIRST, THE ~ E IS VIETN.P.tl • 

I HA\/1!.: SPOKE TO THE NATI0:-.1 ON THAT SUBJECT -- AND ABOUT THE ARMS 
RP.CE. . 

LAST SATURDAY I GHT, I ... POKE TO ALL A•H. I CA\lS IN . GREAT DETAIL ABOlJT 

THE PF'O BLEt-1 ~ 0 F EDUCING CF H1 E AND viOL E...'\J CE IN .Al'1 E.RI CA -- 0 F 
ACHIEVING PEACE AT HO,'IJ.E . 

I HAVE SPOK~'Il OUT BECAU E I BELIEVE YOU HAVE A RIGHT TO OXXX KNO~ . 

YOlNEED TO KNO\•, , TOO , viHAT I ... C.JJING 10 HAPPEN TO 1HE Ai.'IJ.E.RICN 
ECONOMY -- THE ENIGINE THATXX2C l!NGI NE THA1 DBlvES OUR ENT I RE ... YSTEM 
• • · THAT FhODtJCES THE REVDJUE ••• THE JOBS ••• THE PROFITS • • • 
THE EXXXX tiN EXCELLED A.'1E.RI CAN STA.'..JDRXXX STANDARD 0 F LIVING • • • I t-1 
Fl~CT , THE EN ,Ii\IE THAT MAKES ~VERY1HING ELSE POSSIBLE· 

.A HEP.J .. THY , EXF.ANDING ECONO(>lY MAKES A GREAT DI FFEPE.\JCE IN OUR LI VE.S . 

AFORXX 
FRXXX FOR MO~T OF US, IT MAKES THE DIFFERE.\l'CE ON THE ONE. HAND B TwEEN 
RISING INCO.MES ••• PROFITS •• · EXPA\lDI:\JC1 l.~DUSTPY • • . Ai:-JD ON THE 
OTHER, uNSOLD AUTOMOBILES • • . .... LUGGI SH INVU.\lTORI ~S • • . LO t\ER 
PAYROLL • • . OF: NO FFOFI TS PT fiLL . 

FOR SOME IT MEAL'S THE DIFFERENCE BETI.\EEN HAVI ·\l'G A JOB AND ~OT HAVE 
ING P. ~JOB ••• BETi11FFN KEEPDJG A FA1ILY TOGE'ffiER A.'IJD SEEING IT FP.LL 
APART · 

FOR OTHERS IT MEANS THE DIFFEREl CE BET\•,EE>J SE.D .... S XXX SENDING A. 
YOUNGSTER TO COLLEGE AND wASTIN, HI POTENTIAL FOR A Ll FETIME . 

FOR OUR CITIES IT CA\l :-1EAN THE DIFFERENCE BETwEEN REPR IEVE A.ND DISASTER· 

NOV: LET NJE GIVE YOU ~OtYlE STPAI GriT TALK ABOUT OUR ECONOVJY . 

FIRST, THE F..EFDBLICAN RECORD ON THE ECONOL1Y I c:: NOT NEARLY AS GOOD 
AE: THE I::EMO CPATI C RECORD. 



YOU KNO r~. THAT THE LA~T TI MF MR. NI X:ON £LD FUBLI C 0 FFI CE.. t\E. HAD 
Tt-iRl:.E JOB- KILLING, PROFI1 KILLING RECF-SIONS IN EIGHT YEARS . 

DLPING THE 1960 ' S, WE rlAVE. HAD STEADY ECO:-JOt'1IC GRO\'iTH -- 92 STRAIGHT 
1 MD:'JTHS . 

wE MOR~ THAN DOUBLED CORPORATE F OFI TS. 

DIVIDF...."lD~ HAvE GONE UP 66 FER CDJT. A\JD bE HAVE BROUG.i-fT AN I t CREASE 
IN REAL INCOME AFTER TAXES FOF THE AVEPAGE FA:1ILY Of FOUR OF $3000 . 

YES .. HERE IN DETROIT YOU KNOW THAT DIFFER~CE IS A~ INCREASE IN 
AUTOMOBILE SALES OF MOEXXX .MORE THAi\J i!O _ ER GEt T IN NE LAST EI GIT 
YEARS, A..\J D A\J I NCRl!.ASE. IN PROFITS HALF AGAIN AS M llCH A S THAT. 

LET ' S LOOK AT THE KEY QUESTION 0 F El'1F-LOYMEI-JT . 

AT THE END OF JMR . NIXO~-J ' S LAST TERL'il OF OFFICE .. IN 1961 .. NEP.RLY SEV5\J 
PERCENT OF ALL Al"'ERI CANS \\HO vJANTED TO V.ORK DI LN ' 1 HAVE JO BS . IN 
EIGHT YEARS, lJNFl"1FLOYt'1ENT HAD GONE UP BY TV.D iYJ lLLIO:--J . 

SINCE THEN .. UNEMPLOYMENT HAS GO E. IXHi BY 1 \vO MILL! ON , A\JD 1HE 
KENNEDY - JOHNSON Art1INISRA1100JS ::-!AVE CUT TH E uNEI.VJPLOYMENT RATl!. IN 
HALF, TO THE LO\<JEST LEvEL OF UN MFLOYt1ENT IN 15 YEARS . 

AT THE SPl1F TIME, wE HAVE ADDED 10 MILLIO.\l 10FE JOBS TO THE. ECONOL'1{ . 

r-m . NIXON ' S CHIEF ECO\IOMIC AD\tiSER TELLS US Tri.AT THERE SHOULD BE 
MORE l,'NEI"..FLOYt'1ENT ••• r"lORE PEOPLE. OLT OF JOB A- TH E AI\JSWER TO 
NINFLATION . 

I THINK CREATING lJNEt"'iPLOYMEN1 IS A CRY 0 F DEFEAT IN TH BATTLE 
AGAINST INFLATION -- ESPECIPLLY lAiHEN IT IS THE FORERU.\JNFR OF RECESSION . 

THERE IS A BETTEF .A.NS\I!ER -- MORE HVMA\JE. AND f10FE EFFI CI E1 T AN .ANS\oiER· 

I .HAvE PRESt.l'IJTED A DETAILED PLAN FOR ENDING INFLPTION w"HILE HAVING 
FULL ENFLOYtYJENT .AND \II GOROt.i~ ECONOMIC GROv.TH . TH I S PL.Al.'\l INCLUDES: 
--A BESPONSIBLE MONETARY P.ND FISCALE POLICY; 
-- IMPFOVED MATCH OF LABOR ... KILLS 10 LABOR NEEDS; 
- - NE\v EFFORTS TO STREN G1"HEN FREE COM PETITION; 
-- STidL"L.ATION OF INCREASED PRODUCT! VI TY AND FEDUCED COSTSTHROUGH 
TAX INCE..l\JTIVES AND INCREASES IN INVES1:'1ENT; 
-- AND A NE\ol , REAL ISTIC POLICY ON t•JAGE- FRICE STABILITY, TO BE v;ORKED 
OUT BY LABOR ND XXX AND MAL'I.JAGEili.ENT TOGETHER, A'JD AIDED BY A v;AGE- f'RICE 
CONFERENCE IN THJ:t.. E.""XECUTI VE. OFF! CE OF TH E PRES! DENT . 

\I,;E CAN ACHIEVE REASONABLE PRICE STABILITY, Jl1ST AS v1E DID FRO M 19 60 
TO 1965· 

At".JD \I;E CP.N DO IT \dTHOUT OLD- F.ASrliONED • • . DEFEATIST • • . EXPLO .... IVE 
• • . COSTLY •• .INCHEASES IN UNEMPLOYMENT OR SACRIFIEXXX SACRIFICES 
I N ECONOYJI C GRO \•,TH . 
\•iHAT ELSE DOES IYJR. NIXON TELL U ABOUT THE. ECONOMY? 
H:t. SAYS HE \viLL TP.KE PEOPLE OFF THE \~El.FARE ROLLS AND PUT 1HEi'1 ON 
PAYROLLS -- SOMET.ri!NG DEMOCRATS HAVE BEENDOit G FOR YEARS . 
BUT WHAT HAS HE OONE ABOUT I 1? -- BES IDES TRYING TO MAKE S BEL l EVE. 
HE CAN PUT MORE FEOPLE TO WOK XXX ~ORK P.ND HAVE i"l:ORE Ui'.JE1'1FL0Yf1EN1 AT 
THE SAL".iE TIME? 
\IJHEN MR · NIXON LATXXX LAST HELD PUBL IC OFFICE· THE REFDBL I C.AN ArMIN IS-
TRATI ON GROSSLY NEGLECTED JOB TRAINING. ) • SHOULD BE .. 

NOT ONE SINGLE NE\v FEDERAL PRO GRAf".i \vAS BEGUN 10 TRAIN OF RE1RA IN 
AME.RI CANS TO HOLD A JOB. 
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HE HAD HIS CHP>.NCE TO TAKE PEOPLE OF F \vE.LFARE ROLLS fi_~\J'D PUT 1E.t"l XXX 
TriE1'i ON PAYROLLS, AND HE DID NOTHING .A.BOUT IT . A\l D AfvlEhi CA PAl D THE 
BILL • 

. 0 ii LOOK AT TrlE DE110CRATI C RECORD. 

AFTER EIGHT YEARS OF TrlE KENN DY - JOHNSON ft_~\ID JOHNSON - HUMPHREY 
t>IA'1I<H ... 1RATIONS, tEv. PROC~RAMS 1HA1 wE STARTED AFE IN ONE SINGLE. YEAR 
TFAINING AND RETRAINING OvER ONE MILLION AL'1ERI CA'IJS . 

A"lD THEY ARE TRAINING Ar'IEHICANS TO FIND JOBS •• · KEEP THO~E JOBS ••• 
EARN LIVING \•.A ES FOR THB>:!Sl!.L \IES A"\JD THE! R FP..t"liLI ES • • . • AND PAY 1P.XES 

AI\JD YOU KN0\1, THIS JO.B TF'EXXX FE- TRAIN!l\l G HELPS FIGHT INFLATION BY 
I?-JCR ASING L.ABOF t"lOBILITY · 

THAT IS \llHAT \'VE HAvE DONE ABOUT THE PF<OBLEN • A.'JD \~E ' RE GOING TO ro 
MUCH , MUCH dORE -- U TIL THERE IS NOT A MP . .N OF\ V:Of1DJ IN TrliS COlNTEY 
\o.1-IO CA\1 ' T FIND wORK BE.CAUSE HE LACKS TifE SKILLS TO DO THE JOB. 

WHAT ABOUT POVERTY? 

I SAY THAT FIGHTING POvERTY IS JUST AS UXXX l'1UCH A\1 ECON01YIIC 
NECESSITY AS IT IS A MATTER OF SOCIAL JUSTICE. 

IN THE PAST EIGHT YEARS \~E HAVE BROUGHT 12 1YI ILLLI ON PEOPLE UP FROM 
POVERTY . 

wHAT OOES THAT MEAl\J / ? 

IT MEANS 1HAT THERE ARE 12 MILLION l'10R1:. AMERICA\JS SUPPOTXXX SUPPORTING 
THEIR COliNTRY ••• NOT BEING SUPPORTED BY IT • • . BLYING CARS . • • 
TAKING PART IN THE ECONOMIC LIFE OF Trti S NATION . 

THE END OF POVERTY ivJEAN-: nEN P.t\JD \t,ONEN wl1H DECENT JOBS AT 
DECE.i'-JT \oi.AGES A"JD NO LON Gf.R BEl G A PUBLIC CHARGE. 

~E HP.VE i1R . NIXON AND THE REPUBLI CA\J'S DONE TOXXX 
wHAT HAVE MR . NIXON AND THE BEPUBLI CANS DOt E TO BRING PEOPLE UP 
FROr-1 FOVERTY ••• TO LEP.D USEFCL , PRODuCTIVE, PFOFITABLE LivES AJ.\ID 
TO SUPPORT THEIR COUNTRY? LOOK AT THE RECORD OF THE 19...,0 ' 5; NO POvERTY 
OR JOB- TRAINING PROGRA£'1S . 

AND wHAT DOES HE PROPOSE? 

HE SAYS THAT FRI VATE INDt:STRY SHOULD DO SOuETHil G ABOUT FINDING JOBS 
FOR TriO S E A.t."'l EF- I C.AJ'IJ S vJHO ARE 0 UT 0 F ~D RK • 

'IHIS IS JUST ANOTHER EXA£1PLE OF THAT OLD ADAGE: \!.BEN MR . NIXON COMES 
Ot:T vi TH A GOOD IDEA, SOMEONE ELSE HAS P.LREADY DONE SOM THING ABOLT I 'I • 

IN THE .A.XXX LAST NINE MONTHS, 1HE NATIONAL ALLIANCE OF BUSINI:.S-ME.l'IJ - 
A PAR1NERSHIP OF GO\.iERNi"lEt"JT AND INDUSTRY ••• LED BY THE 10P BUSINESS 
LEADERS 0 F P..J.'1ERI CA, I NCL UDI N G HE.t\JRY FOhD -- HAS 0 BTAINED :PLEDGES F.F<OM 
P..MERIC.A.J."J INDuSTRY TO PROVIDE 310- ,000 NEV. JOBS FOR THE HARD- CORE 
UNEMPLOY A'IJD DISADvA'IJTAGED YOUNGSTERS · 

NE.A.RLY, 190, 000 OF 1HESE OtT OF vO'RK f-\.MERICANS HAVE ALREADY BEE.\J 
PLC\CED ON T."ir. JOB, INCLt:DING £>10FE THAN 60 , 000 OF THE HARD- COkE 
UNEMPLOYED· 
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THINK OF IT -- 190, 000 FEOFLE PUT 10 WRK IN NINE MONTHS . • • WITH 
FIFM FLA'.\JS TO FIND JOBSFOR 500, 000 Al.'1E.RICP.NS MTHIN THHEE YEAliS · 

SO t1E OF YOt.;R XXX YOD SI TTE'>JG HERE, TONIGHT, ARE TP.JUN G PART IN THIS 
EFFORT. IT IS YOU \vHO DESERvE T.HE GRATITIDE OF OUR NATION FOh 
DOING SOMET.HING ABOUT THI S CRUCIP..L PFOBLE.i."l ACI~G OUR COliNTRY · 

YOU DO IT N01 BECAUSE IT IS PARTISA\1 ••• BUT BECAU-E I !XXX IT IS 
RIGHT. 

THERE IS MUCH MORE THP.T WE BOTH CA\1 DO -- NOT THROUGH PLATITuDES 
ON COOPERATION, BUT THROUGH THE CONCRETE PLA\JS THAT I HAvE DRA'Y.t\J LF · 

I MEAN PLANS LIKE TH~ URBAJ.\J DEVELOE1ENT BNXXX BAl\JK, AND MY MARSHALL PLAN 
FO THE CI TIES . 

BOTH OF T.HFSE PLANS NEEDSXXX EED YOUR HELP . • • BECAUSE THEY ARE HARD-
HEADED EFFORTS TO BRING GO\iERNME'JT P.i\]'D BUSINESS 10 GETHER IN PAR1NERSHIP 
TO SOLVE TrlE PROBLEMS OF OUR CITIES · 

P..ND THERE IS ONE OTHER IDEA THAT MR . NIXON HAS ADVAi'JCl!.D TO HELP 
OUR ECONOrviY . HE \oJANTS TO SEE l'10J1E BLACK CAPITALIS•'l · 

I v,ANT EVERY P.J'1E . ICAJ\J TO HAVE A CH.ANCE TO STA'JD ON HIS 0\t.N T11~0 FE~XXX 
FEET • • • TO RUN THE RISKS 0 F FhEE ENTERPRISE • • • TO 0 V.N HI SO \\t\]' 
BUSINESS • •• TO MAKE A PROFIT IF HE CAN ••• A~\JD TO CONTR I BUTE TO 
THE STRENGTH OF OUR ECONOMY . 

THERE I S ONLY ONE DIFFERENCE: i4R . NIXON ISTXXX I S TALKI.JG ABOLT BLACK 
CAPITALISn, AND vJE DENOCRATS ARE DOING SO:-IETHING ABOUT IT · 

SINCE LAST JUNE, -- THAT ' S IN THE LAST FOUR MONTHS -- THE SMALL 
BUSINESS AD.'1INISTRATION , T'rlROUGH PROJECT 0\o./N , HA~ OOUBLED THE Nu"""'lBER OF 
LOANS TO BLACK A.MEFICA\JS TO START THEIR 0\-N BUSINESSES • • · AND HAS 
INCREASED THE 0 vEEALL ll U'V.iBER 0 F LOA.i\l S FOR AlJYON E \tHO wAlJT- TO GO I.:-JTO 
BLS! 1 E~S BY 12 PER CENT. 

\vE DID IT WI TH LESS FEDERAL HONEY THAN LAST YEAR -- BY GETTI NG PR ivATE 
HELP . 

HOwARD S.At"lUELS 0 F SBA A\JD I FUT T'rli S PRO GR.Ai"l TO GE. 11-iER -- A\1 D I .Al'1 
f 'ODJG TO SEE THAT IT IS EXTE?JDED FROM TODAY ' S 26 TARGET CITIES TO 
EVERY CITY IN Ai"lER I CA . 

AS I ' VE SAID., \tJ E DO ' T TALK -- \vE ACT . 

AND wE ARE GOING TO KEEP ON ACTING • • • P.l\JD v,ORKI N G • • • U."\JTIL viE 
HELP EVERY A"'lERI C.AJ.'\J \\HO \IJP.NTS TO TART HIS Ov:N BUSINESS • • • \.JHO HAS 
THE TPl..ENT AND THE \v iLL • •• 10 DO JlST THAT· 

* * * 
FL-JALLY, BOTrl YOU AND I ARE CONCERNED IN AMERICA ABOUT Tv;O BASIC 
E.CONOMI C GOALS -- BOTH STABILITY Al.\J D GO Rv1TIIXXX GRO \1TH • 

V.HE..\JEVER I TP.l..K TO BUSI:\JESS ANL LABOR LEP..DER~, I SEE GRO\vi t'JG RECOG'JI 
TION OF THE L1PORTANCE OF THESE. Tt-0 (;OALS· 
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t.;E i"lUST NO T ACCEPT INFLATION; I:;E CP-L'JNOT TOLERATE STAG\JP.TION; P~D 
v:E \viLL NOT GO DO\\N TrlE PRil'-1ROSE ;XXX PATH TO GOVERNMEl\JT DIRECT 
CO TROLS ON WAGES AND PRICES . 

RATrfER, v;E MUST TRAVEL A DIFFERENT HI GH\IJAY . 

THE GOVERNMDJT i"lUST USE F'I SCAL .A::\JD MONETARY FOLI CI ES TO KEEP OUR 

GRO viTH STEADY AND SUSTAINABLE. 

IT MUST HELP TO BREAI\. BOTTLENECKS P.ND STRENGTHEN FREE 1-lARKETS · 

IT MUST REVI Evi ALL ITS PRORCCC PRO GRAi1S 'ld TH PBI CE STABILITY IN 1'1 IN D· 

IT MUST IMPROVE PRO DUCT! VI T'f A.2'1 [: EF FI CI EN CY THROuGH TRAINING AND 
MOBILITY OF wORKERS AI\JD S1H1ULATE :vlORE INVESTME:Z..JT Ai\JD MODER.'\J IZATION 
BY BSXXX BUSINESS . 

Ai'll'D IT MUST \vORK \•il 1H BUSI NES- .Ai'IJD LABO R TO vJARD GREATER v:AGE- PRICE 
STABILI 1Y . 

I KNOt-.' I CAN \·:ORK \..I TH BOT!-! BUSINESS A\JD LABOR . 

I BELl E\.IE THAT MUCH MOFE CP...\1 BE DONE \•:I TH ACT! VE BUSINESS A.."JD LABO P 
PAFTIC IPATIO ,-J IN VOLUNTARY P..J.\iD COOPERATIVE EFFORTS TO TIGHTXXX FIGHT 
I NFLATION . 

BEFORE A."1ERICA.I\JS t<.HOOSE THEIR ECONO LvJIC t•lANAGERS FOR THE NEXT FOUR 
YEARS, THEY SHOULD RE\iiE\Ii THE I SUES CAREFULLY • 

IN PA.RTI CULAR THEY v1ILL REMEMBER THE PRLR'1EXXX PROBL ElViS THEY DON ' T 
H-AVE TODAY , AS \~ELL AS THOSE THEY DQ . 

THE BUSL'-lESSi>1A.N t·, ILL REl1Ei'1BE.R THAT PROF! TS BOLNCED UP A\JD DO\•N 
DURING THE FIFTIES, NEVER RI Sl G FOR T\!:0 SUCCESS! VE YEARS . 
HE V..ILL REiYJEBKXX REMEt1BEP THAT FROFI TS HAVE INCREASED ON 1HE AVERAGE 
EACH YEPI..B UNDER THE DEi"'OCRATS BY t10l\E THA..\J IN EIGHT YEA.nS CO l"lBINE.D 
OF RE.PUBLI CAN AU"vliNI STRATI ON s . 

1HE .P.J."lE.RI CP.N v;QRKER •;ILL RE.:1El'1BER THE ERA IAHE...\J HE OPENED EACH PAYCHECK 

\dTrt THE DREAD 1HAT HE L-1IG1T FI D A LAYOFF NOTICE IN HI- ENVE.I..Ol-E· 

THE A'1ERICA.N CONSU'v1ER \•JILL RECOQ\1 IZE THE INCOME GAINS TrtAT HAvE 
PFO\i i DED FAR GREATER PURCHASING POwER IN RECENT YEARS . 

wHAT AMERIC.A.!:-JS VOTE OL'-J PROSPERITY, I Pl'1 CO LIJ FIDFNT THEY \~ILL G\/XXX 
GIVE US A CLEAR CALL FOR MORE 0 F I T. 

A'\J D I S.AY \llE Cf-...N GET IT . 

* * * 
.AND \oiE \~ILL GET IT -- NOT JUST BECAUSE. 'CtJE ARE INTERESTED IN PROF! TS 
OR DIVIDENDS FO R 'IHEIR OviN SAKE. 

\~E T,•HLL GET IT BECAUSE viE K;•.JO v; THAT 1HE HEALTH 0 F OUR .Ai1ERI CAN 
ECONOMY IS 1HE ONE THING ON wHICH E.VERYTH I NG ELSF DEPENDS · 



\'J.I:': KN 0 vi THAT -- VI TH A RE. C F S S I 0 N 0 R DEPRE.S S I on)J~-:_-:_---:;TH~I~s~· -----liiiiiiiiiiiiiiiiiiiiilj;;....J 
COUNTRY \v iLL BE IN MORE THA:\J ECONOMIC TROUBLE. IT \!JILL BE HE.PDED 
FOR SOC I AL EX PLO S I ON . 

wE Kt'I!Oiv THAT -- \dT.I-1 A vJEAK ECONOMY -- OU.H SECURITY WILL BE 
Td.REATENED AND THE FESTERING PROBLEMS OF OUR CI I CKXX CITIES wiLL GE1 
'THAT NUCH YJORSE. 

BUT IF WE DO ~!HAT \vE 1010\!' \•E CP.1'J , \o;E C.At'J TAKE TriiS COLi'JTR'f .At'JD 
BUILD IT SO STRONG .At\JD FFF.EE 1HAT NOBODY viiLL BE ABLE TO TEAR IT 00\\N . 

\tv~ viiLL MAKE OUR !TIES SAFE AND LIVEABLE PLACES O:JCE AGAIN · 

\•IE v' ILL DO SOL'1ETdiNG ABOUT 1HE TRANSPORTATION CRISIS IN f:\JvJ.FRICA 
GETTING THERE IS NO T HP.l..F THE FUN . 

WE \viLL HELP NAKE E\IERY A1"1ERICAN A TAX- PAYING., PRODUCTIVE CI1IZEN · 

WE Ti !LL MAKE TrlE INVESTI1ENTS \vE KNO\·j \!JE MUST MAKE IN 'THE EDUCATION 

Al\JD HEALTH OF OUR PEOPLE . 

AND ~E \/, ILL MAKE 1HI S A BETTER COt.A'"\JTRY FOR OUR CHILD ·u\J AFTER 
ALL . 

THAT7S \>1HAT YOU w.At\JT. 

THAT ' S \~HAT I v.At'\JT. 

IF YOU WILL PUT YOUR TRUST I N f1E .. THAT ' S \\HAT WE \!JILL HAVE. 

### END OF THAT TEXT . 
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