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~GOOD AND WARM FRIENDS ARE A PRECIOUS ~y TODAY_.. 

~YOU HAVE MADE ME A WEALTHY MAN -- YOUR FRIENDSHIP 

HAS NEVER FALTERED; AND THREE YEARS AGO YOU WENT THE EXTRA - -= ....., 
MILE IN MY BEHALF~~AND ~W l WANT TO EXPRESS MY 

GRATITUDE TO VIC BUSSIE AND ALL MY GOOD FRIENDS FROM 

~, ... ~ 
LouiSIANA *-' _r_•_•_• :_: _z_:_iB_•_•_~---'-"..;c<'o.;•_•_•_r_u_e sn "''•~ wE 

/A&ff...: 
SHOW US AFTER TWO YEARS IN THE WH ITE HousE? PLAINLY .. 
SPOKEN, WE HAVE A REPUBLICAN-MANUFACTURED RECESSION. 

AND THIS RECESSION WAS NO ACCIDENT. IT WAS PREMEDITATeD 

AND PLANNED. I 

- I -
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~ MILLIONS UPON MILLIONS OF AMERICANS OUT OF WOR~ WITH 

THEIR FAMILIES FACING WEEKS AND MONTHS OF EMOTIONAL DESPAIR -
i ' D fl AND ECONOMIC CRISIS' I 3 !i!i:':T TIIIO xEPblibsiGPD'PMBj! 510°1 WN 

A~h.t. 
FOR CURING NIXON ( . -- --··· .. ~ :• 

THE ECONOMIC ILLS OF AMERICA HAS BEEN LARGE DOSES OF 

UNEMPLOYMENT TO LOWER THE FEVER OF INFLATION. BuT, LIKE 

MANY QUACK REMEDIES, IT HASN'T WORKED. THE FEVER OF 

I!!!! v ~ I),.. tT INFLATION I EiiS M ;:.,...- v ' 
• 
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COLD, 

IT HAS BEEN THE SAME IN LOUISIANA AS EVERYWHERE ELSE. 

HARD STATISTICS BE R THIS OUT L IN LOUISIANA . OVER 

6 PER CENT OF THE LABOR FORCE IS OUT OF WORK, AND IN SOME 

PLACES THE RATE IS OVER J J PER CENT ·l.:c:. 0 F YOUR C I TI ES ~ 
.., 

AND COMMUNITIES HAVE THE DISTINCTION OF BEING LISTED 

~~~s·.'~" .,E.~ IIIIal~- AS AREAS OF SUBSTANTIAL UNEMPLOYMENT 

~ 
~ WHILE 23 MORE CONFRONT PROBLEMS OF PERSISTENT UNEMPLOYMENT. 

~ -, 

~------------------------------------~~? 
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THE FEDERAL BUDGET AT THE EXPENSE OF 

PRESIDENT NIXON SAYS HE HAS CHANGED HIS MIND~• 

A COMPLETE ABOUT-FAC., IN MIDST~AM) HE IS CASTING 
&z 

A DEFICIT SO-CALLED "FULL EMPLOYMENT" BUDGET FOR FISCAL --
1972,~UT THE FACT OF THE MATTER IS THAT FOR THE~ 

SEVERAL MONTHS, AT LEAST, HE INTENDS TO KEEP AMERICA 

OPERATING ON AN UN7~LOYMENT BUDGET, 
4@3 



. ... r s 
HE HAS CHOSEN TO IMPOUND, LOCK UP, FREEZE OVER $11 BILLION 

DOLLARS ALREADY APPROPRIATED BY CONGRESS 

~ 
FOR FEDERAL ASSISTANCE PROGRAMS THAT MEAN JOBS 

~ 

AND ESSENTIAL SERVICES FOR OUR PEOPLE 1~ ! AM TALKING 

{ / \ ABOUT $200 MILLION DOLLARS HELD BACK FROM URBAN RENEWAL ---
AND $200 MILLION MORE DOLLARS FROM • C WATER AND SEWER ..._ -

---- (>) 

t¥) 
FACILITIES GRANTSJ AND STILL ANOTHER $200 MILLION DOLLARS 

tf:J.~-·"' TAKEN AWAY FROM URBAN MASS TRANSIT, ~E THE MODEL CITIES 

PROGRAM, THAT HAD SO MUCH POTENTIAL' uss ldiifl FlslliiTII~ 

FARMERS, ARE EXPECTED TO PAY THE PRICE OF THIS REPUBLICAN 

-1 ..... -d'~ UNEMPLOYMENT BUDGET AS WELL:! ~ 1: t .,4..,_,_., +-~ ~44U4 "' , J # :s ~q~ 



~A TOTAL OF $757 MILLION 

REGIONAL DEVELOPMENT PROGRAM~ .AND MILLIONS OF DOLLARS MORE 

FOR CONSERVATION AND ENVIRONMENTAL IMPROVEMENT PROJECTS ARE 

BEING FROZEN, • ~Jiill Ill Lwei MPORT ANT PUBLIC WORKS PROJECTS 

ACROSS THE COUNTRY 

M,.u., o11? u I • m w 0\IE liHsctt llliitsP sAcK BY 1 HE 8? FI ce oF 

MJ\f:J,_@EIIEIQ I Jt!\!1 I BUW:t I TAM I OP'fll CEAS Cl IUS Lit T'8 I GtiO!Ii ~ , ~•• _ II 

T~~§!~t'§i[=B~i==Q~5~Ptt=L=I=!i="==mi==-= .... ~=lli'J:.-~~$86 MILLION 
2 a 

DOLLARS THAT CONGRESS HAD DIRECTED BE SPENT FOR HEALTH 

, 
SERVICES AND EDUCATION~ ... 

706 
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- rJ. - 4 I ( j 

FSAY 1111!8E IIOED BACIHJ ?i OI'TIIi~IlliQ FUI'J'lfs CAN NEVE.1 

A"'-~~,~·c~cw"•L•LN>"•·re· ~~·~r:--;~...,.., lt~~~.·.~uwaT~-"a.zi. IPf!'PI=; YIIFil1fii4P' A s E -R I 0 us 1o~Tiiillii"T u T I oN AL AN'D r••111 i&SVI."vu\J • I ,_,,,.. .. .,, Till-\ I L JN::> 

- = 
QI'E$r 1 orl liAS B~lN RAISED ABe~• IRE POWERS 011 1~!' f'RESIDENT, 

,.zWIIEIJ LAWS PASSED BY ebiQGRESS ARE I<ESAA1'l!n ~rr ~tTlu FlED 

icliliiiCUell El!~e~'fl '(~ P 81.../_ I CALL UPON THE ADM I N I STRATI ON 
; a • 

TO STOP PLAYING RUSSIAN ROULE JE WITH THE AMERICAN PEOPLE 

AND TO RELEASE THESE FUNDS IMMEDIATELY AS MEASURES 

TO MEET CRITICAL NATIONAL NEEDS, TO EXPAND JOB 

()~ 
AND TO REVIVE THE ECONOMY, 

~ . .., . ..., 
FOR TWO YEARS IN 
~ 

J( THE RECORD Ql f ib 

~.,• MEETING OUR CRITICAL PROBLEMS OF INFLATION AND RECESSION 

SHOWS THAT (ONGHESS ·e, WHILE THE PRESIDENT VETOEf' ._ ... 

Hdli .0£"UifQTRATIQtl Of!!""* 

AW?WfRS fNACIFp BY lH 5 1:::[81 G~TI 0 2 BI\~~CH. 



SERIOUS NEED FOR INCREASED 

MEET THEIR FISCAL CRISIS AND TO 
• 

PEOPLE, AND CONGRESS ACTED TO PROVIDE THESE FUNDS PRESIDENT 

NIXON VETOED THESE APPROPRIATIONS, 

~CONGRESS PASSED LEGISLATION TO HELP MEET OUR HEALTH 

.w~~~~ 
~ CARE CRISIS BY PROVIDING FOR EXPA NDED HOSPITAL CONSIRUCTION 

~~ fN,IP"h.-., 
AND MORE BED SPACE AND FOR INCREASING THE NUMBER OF DODTORS, 

THE PRESIDENT VETOED THIS LEGISLATION, 

--------------------------------~70~ 
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-- CONGRESS PASSED BADLY NEEDED APPROPRIATIONS TO MEET 

THE RISING COSTS OF EDUCATION ACROSS THE COUNTRY, THE 

PRESIDENT VETOED THIS BILL, CALLING IT "INFLATIONARY," 

FOR A RAISE IN THE 

THE PRESIDENT AGAIN 

DEPRECIATION 

S TO GIVE BUSINESS A 

--

)03 



G f · i 2 

-- LONG BEFORE THE 
-v 

CAN ADMINISTRATION 

L INFLATION 

SERIOUSLY DEPRESSED INDU RIES~NGRESS 

AUTHO · ZED FLEXIBLE AND SELECTIV 

NTROLS AND ENACTED LEGIS TION TO FINANCE SEVERAL 

HUNDRED THOUSAND NE HOUSING UNITS AND ENABLE MIDDLE-INCOME 

HOMEBUYERS T OBTAIN A MORTGAGE AT A REASONABLE RATE OF 

THE ADMINISTRATION CHOSE TO IGNORE THESE NEW 

CONGRESS PASSED THE HISTORIC EMPLOYMENT AND MANPOWER 

AcT OF (970 TO CREATE THOUSANDS UPON THOUSANDS OF NEW AND 

IMPORTANT PERMANENT JOB OPPORTUNITIES IN BOTH THE PUBLIC 
... -

AND PRIVATE SECTORS, 

--------------~--------_________ 7oY 
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THE Pe5s r PetlT VFF8E@o nH & *' s rort Rii a soNs Jill AT 

~OW WE HAVE SIMPL GOT TO HAVE LEADERSHIP IN GETTING 

THE AMERICAN ECONOMY MOVING AGAIN. WE NEED LESS REACTION 

FROM THE WHITE HOUSE AND MORE ACTION; LESS RHETORIC AND 

MORE LEADERSHIP. DESPITE ALL THE REPUBLICAN ADMINISTRATION 

PROMISES AND ANNOUNCEMENTS OF GREAT EXPECTATIONS, THE 

SIMPLE FACT OF THE MATTER IS THAT THE ECONOMY CONTINUES TO 

OPERATE AT FAR BELOW CAPACITY. 

THE JOBLESS FATHER OF 4 IS NOT CONSOLED WHEN THE 

ADMINISTRATION TELLS HIM HE IS CONTRIBUTING TO THEIR EFFORTS 

TO STABILIZE THE ECONOMY. 



IN MANY STATES, UNEMP COMPENSATION FuN~VES ARE 
~,, 

LEVEL. OUR STATES 

IF OUR PRESENT GROSS NATIONAL PRODUCT nG Pn CONTINUES, 

THIS RECESSION WILL HAVE COST THE WORKING PEOPLE OF THIS 

COUNTRY MORE THAN $55 BILLION DOLLARS IN LOST REAL INCOME 

~RING !970 AND !97!~u:zsr;;TES, CO~ES, AND CITIES 

WILL CONFRONT A LOSS OF ALMOST $6 BILLION IN REVENUES OVER 

THE SAME PERIOD. THAT'S MORE THAN THEY WILL EVER RECEIVE 

UNDER THE PRESIDENT'S GENERAL REVENUE-SHARING PROPOSAL. 



- 13 -
r, I " ; 

AND UNCLE SAM WILL LOSE $31 BILLION DOtLARS BECAUSE ITS 

= 
REVENUES ARE BASED ON THE INCOME OF THE AMERICAN PEOPLE, 

THESE FANTASTIC LOSSES OUGHT TO SHOCK THIS ADMINISTRATION 
& 

INTO IMMEDIATE ACTION, 

HOWEVER, NOT SATISFIED WITH GETTING ITS ECONOMIC AND 

FISCAL FACTS TOTALLY CONFUSED, THIS ADMINISTRATION 

RECENTLY WENT FURTHER IN PINNING THE BLAME FOR INFLATION 

ON ONE SECTOR OF THE ECONOMY -- THE CONSTRUCTION INDUSTRY --

AND SPECIFICALLY CASTIGATED OUR CONSTRUCTION WORKERS FOR 

THE RISE IN BUILDING COSTS, SUCH A CHARGE CONVENIENTLY 

IGNORES THE COSTS OF LAND, OF MATERIALS, OF FINANCING, AND 

OF PRICE-SETTING PRACTICES, 



r I 4 ~~ (~ 
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IT IS HIGH TIME THIS ADMINISTRATION LEARNED THE ECONOMIC 

FACTS OF LIFE AND STOPPED SUGGESTING THAT WAGE INCREASES 

ALONE ACCOUNT FOR INFLATION. l 
- I 

~ LONG AGO, THE DEMOCRATIC MAJORITY IN CONGRESS CALLED 

PRESIDENTIAL LEADERSHIP IN SETTING BOTH WAGE -
AND PRICE GUIDELINES~lN FEBRUARY, IN AN ADDRESS IN 

WASHINGTON ON ECONOM C POLICY, I SPELLED OUT THE ADMINISTRATIVE 

STRUCTURE · FOR GIVING TEETH TO THE PRESIDENT 1 S POWERS OF 

PERSUASI~N. I CALLED FOR THE ESTABLISHMENT OF A 

NATIONAL ECONOMIC STABILIZATION BOARD, wrTH REGIONAL 

AND LOCAL PRODUCTIVITY COUNCILS -- IN WHICH MANAGEMENT AND 

LABOR COULD COOPERATE TO IMPLEMENT REASONABLE AND ECONOMICALLY ...... 
SOUND WAGE AND PRICE POLICIES /WI I OU I BELIIIE!!PSON' '' OQ"PA&IIIiitiO i¥E • 
BQ §l f Pfli OUT Of fJSQJII?'IP IHIO'Ib[QQ[ OF 9'19 9 5 41 5 £Qitfilt''r• 

]o8 
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~I ~ PROPOSED THE ESTABLISHMENT OF A NATIONAL 

WL~ 
EcoNOMIC POLICY BOARD WITHIN THE GOVERNMENT, BijTTRE?QsD 

~ AN AIDVISORY COUNCIL CONSISTING OF REPRESENTATIVES OF 
• 

LABOR, MANAGEMENT, AGRICULTURE, AND THE CONSUMER. THE 

BOARD WOULD MAINTAIN A CONTINUOUS REVIEW OF THE STATE 

OF THE AMERICAN ECONOMY, PROVIDING QUARTERLY REPORTS TO 

THE PRESIDENT AND CONGRESS. 

THROUGH CAREFUL ANALYSIS, PERSUASION, AND THE FOCUSING 

OF PUBLIC C~NCERN, THESE FEDERAL INSTRUMENTALITIES COULD 

EFFECTIVELY PROMOTE THE VOLUNTARY COOPERATION OF MANAGEMENT 

AND LABOR IN MODERATING THE WAGE-PRICE SPIRAL. THEY MUST 

ALSO SERVE TO STIMULATE DOME TIC PRODUCTION AND TO EXPAND 

AMERICA'S EXPORT TRADE. 

~--------------------------------~)~~ 
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