
' ' 
t 

REMARKS BY SENATOR HUBERT H. HUMPHREY 

AFL-CIO RALLY 

Washington, D.C. 

April 26, 1975 

Six years of disastrous Republican policies have derailed 
the nation's economy and thrown its working families into 
a ditch. 

The miscalculations, mistakes, and misplaced priorities 
of the last two Republican Presidents have put more of our 
workers on the streets than at any time since the dreary 
days of the Great Depression. Republican economic mismanage
ment has given us the highest rate of unemployment in this 
nation in 34 years. 

I wish I could tell you that I have all the answers, a 
magic formula, a fool-proof way of getting our economy 
back on the track and all of you back to work. 

But I don't, and I won't deceive you. You've been taken 
for a ride too often in the past, and I won't build up false 
hopes just to see them dashed by the economic facts of life. 

In its zeal to fight inflation, the White House and the 
Federal Reserve Board have thrown our economy into a deep 
ditch, and it will be a long, hard climb out. 

However, we can do much more to create jobs and income 
now and speed recovery than the White House is willing to do. 

This is no time for the half-hearted, traditional, do
nothing, trickle-down Republican economic policies. All this 
will do is subject our people to a serious unemployment 
recession for the rest of the decade. 

The Employment Act of 1946 requires the Federal Government 
to ''promote maximum employment, production and purchasing 
power." It was clearly recognized in that Act that maximum 
employment must be the central focus of our nation's economic 
policy. 

This covenant with America's workers has been violated 
and this law of the land trampled upon. 

Our nation must recommit itself to the goal and the promise 
of full employment, a job for every American who is willing 
and able to work. 

Perhaps we would get bolder action and more compassion 
from this Administration if some of its top advisers had a 
little taste of unemployment themselves. 

Perhaps then they would know what unemployment is. 

-- It's drawing your last unemployment check with no job 
in sight. 

It's sitting in the dark to save on the light bill. 

It's making shoes last another month and driving on 
bald tires. 
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It's eating a little less so the kids can eat a little 
more. 

It's facing eviction because you can't pay the rent or 
meet the mortgage. 

--It's borrowing from your brother-in-law or letting 
your insurance lapse. 

-- It's facing yourself in the mirror and asking "Why?" and 
"How much longer?" 

-- It's wondering how a nation this rich, this enterprising, 
this great, can let more than 8 million Americans who want to 
work, and need to work, go without work. 

No one who has known the social and personal tragedy of 
unemployment can agree with those who would fight other 
problems first. 

But today, every proposal to move the economy ahead and 
create jobs is attacked by the White House as inflationary. 

Such a response from this Administration should be no 
surprise. It is simply a replay of that incantation of 
Republicans over the years: "No, no, go slow, not now, veto." 

We hear no cry of outrage from this Administration over 
the plight of the millions of Americans who have no job. Their 
cries of "horror" are reserved for the trouble the money 
market might experience in handling a large federal deficit. 

This is a complete distortion of priorities, an abandonment 
of the unemployed, and a failure to understand what this nation 
is all about. 

I'm concerned about the budget deficit, too. But there are 
some other deficits that "horrify" me even more: 

-- I'm horrified by the employment deficit -- 8 million 
men and women out of work -- 1 million American dropouts 
from the labor force -- 3.5 billion Americans on part-time 
jobs, because they can't find full time work. 

-- I'm horrified by our take-home pay deficit --buying 
power of workers' paychecks has dropped all the way back to 
the 1964 level -- the average workweek has shrunk to 35.9 
hours, its lowest level since the Depression. 

I'm horrified by a real unemployment today of 11.7 
percent, and growing. 

-- I'm horrified by the $1.5 trillion we will lose in 
paychecks, family incomes, production, and opportunity for 
our citizens in the next five years, because we could not 
operate our economy at anywhere near full employment. 

-- I'm horrified by the housing deficit, the health care 
deficit, the educational opportunity deficit, and the quality 
of life deficit. 

These are the deficits that plague the people of this 
country, and these are the deficits that should "horrify" 
all Americans -- including those in the White House. 

We face a huge federal deficit in this country this year 
and next, not because we tried too hard to provide our citizens 
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with a better life, not because we put too many of our 
citizens to work, and not because we over-reached in terms 
of what our economy could produce. 

No, we face large deficits today because this Administration 
has failed dismally to keep our nation at work. When you are 
unemployed, you don't pay taxes. When production is down, the 
tax revenues go down, too. And that is why we will have large 
deficits. 

Unemployment and recession produce deficits, and the only 
way to balance the budget is to put America back to work. 
This must be the central goal of all our nation's economic
policies today. 

I know very well the dangers of too large a deficit and 
of double-digit inflation. But it is unfair, unjust and 
unthinkable that 10 million Americans should be asked to 
bear the entire burden of fighting inflation for our society 
by losing their jobs. 

The depths of the current recession, the seriousness of 
the present economic crisis, require bold and creative 
initiatives. We cannot live with the Administration's plan. 
It accepts an unemployment rate of at least 6 percent for the 
rest of this decade. This is no time to listen to the quaking 
voices of the faint of heart. 

While no action that we take is likely to restore the 
economy and jobs as rapidly as we want, every day we delay 
action costs millions of additional Americans their jobs. 

There are many things that we can do that will make a 
difference. 

First, we must take better care of the unfortunate victims 
of recession. This means both an extension of unemployment 
compensation and an increase in its level. Today the average 
weekly unemployment check is a mere $65.61 a week -- a 
national disgrace. We must also provide an emergency program 
of health insurance for those who have lost coverage because 
they are now out of work. 

Second, we cannot and will not scrimp on Social Security, 
on retirement benefits, or on food stamps as the President has 
proposed. 

Third, we must get the economy moving again. And to do 
this: 

We need a much expanded program of public service jobs 
capable of providing at least 1 million people with work, 
immediately. 

We need an accelerated program of public works. 

We need a major new housing program to cut interest 
rates to 6 percent and get hundreds of thousands of construction 
workers back on the job. There is no way out of a national 
recession while housing is in a depression. 

-- We need to see to it that help is coming, and coming soon, 
from the federal government, to state and local governments 
facing a major fiscal crisis. They will be forced to drastically 
cut back on essential services or substantially increase taxes. 
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-- We need to adopt a tough mandatory energy conservation 
program that will move us toward energy independence without 
deepening the recession. 

-- And we need to enact a Congressional budget resolution 
that has room in it to finance these crucial programs -- a 
Congressional budget with compassion. 

Fourth, tax cuts and spending programs will be useless if 
interest rates and credit policy in this country continue to 
be unresponsive to the needs of the nation. The policies of 
the Federal Reserve Board have been a major cause of the 
current recession. These policies must be changed, or the 
Federal Reserve Board itself must be changed. 

Fifth, we must begin to do a much better job of planning 
for the future of our economy and for the wise use of our 
evermore limited resources. If we are to provide for a better 
life for all Americans in the years to come, we must begin to 
plan for it today. 

Americans are learning a very bitter lesson from the 
economic catastrophe of the 1970's. It is a lesson we must 
never forget. 

During the last year of the Johnson Administration, the 
unemployment rate was 3.6 percent. Today, it is 8.7 percent. 

During the period 1960 to 1968, our economy grew at an 
average rate of 6 percent each year. Since the Republicans 
came to the White House, that rate has been cut by two thirds. 

During the 60's, your real income grew by about 4 percent 
a year; in the 1970's it has slowed to half that rate. 

In fact, only corporate profits have grown more in the 
70's than in the 60's, and this should be no great surprise. 

This lesson should be easy to learn. It should be 
registered on your minds as it has been on vour paychecks. 

These are troubled times for America. Tough times for its 
workers and their families. 

We have some tremendous problems. But let us not overlook 
our equally great strengths. 

We have the most highly trained and able workers in the 
world. And we have a democratic society that has been the envy 
of the world for almost two centuries. 

That is why it is so frustrating to witness what is going 
on in America today -- the lost pride, the lost confidence and 
the dwindling hope. 

We lack energy today, and that is serious. We lack jobs 
for our people, and that is shameful. But we also lack strong, 
effective, compassionate and progressive leadership, and that 
is dangerous. With it, problems can be boldly attacked; without 
it, we flounder around in dismay. 

Congress must grab the torch and provide the progressive 
leadership that this nation so desperately needs today. We must 
either restore the policies of prosperity in the great 
tradition of Franklin Roosevelt, Harry Truman, John Kennedy 
and Lyndon Johnson, or we must reconcile ourselves to at least 
two more years with the nation adrift. 

# # # # # 
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Six years of disastrous Republican policies have derailed 

the nation's economy and thrown its work i n g families i nto a ditch . 

The miscalculations , mistakes and misplaced pr i orities o f the 

last t wo Republican Presidents have put more of our worke r s on 

the streets than at any time since the dreary days of the 

Great Depression. 

Republican economic mismanagement has g iven us the highest 

rat e of unemp loyment in this nation in 34 years . 

We can do much more to create jobs and income now and speed 

recovery than the White Hou se is willing to do . 

Perhaps we would get bolder action and more compa s sion from 

thi s Adm i n istration if some of its top a dvis e rs had a little taste 

of unemp l oyment themselves . 

It is unfair, unj ust and unthinka bl e that 10 million Americans 

should be asked to bear the e ntire burden of fi g hting inflation 

for o~r society by l osing their j obs . 

We must get the eco!Iomy movi ng again , and to do this we ne ed : 

-- a much expande d program of public se rvice j obs capable 

of providing at least one million people with work immediately ; 

--ar1 accelerated program of pub l i c works ; 

- - a major n e w housing prog ram to c u t interest rate s to s ix 

percent and ge t hundr e ds of tho u sands of const ru ct ion wor ke r s bac k 

on the job . 

Also , the p o li c i es of the Fe d eral Re serv e Board have be e n a 

major cause of the current re s ess ion . These inte rest rate and 

credit policies must be changed, or the Board i tself must be 
~ · 

changed . 

And we must begin t o do a much b e tt er job o f planning f or the 

future of our e conomy and for the wi se u se of our e v ermore limit ed 

resourc es . 

# # # # # # # 



REMARKS BY SENATOR HUBERT H. HUMPHREY 

fMN/,1 M~l~MM~~Wi., ~ 
-I RIL 26 1975 

l 



·• 
·. . ' 

l SIX YEARS .OF DISASTROUS 
~·~ ~l$..L~ tritt~S HAVE DERAILED 

THE NATION's ECONOMY AND THROWN ITS WORKING FAMILIES INTO 

A DITCH. 

MISTAKES, AND MISPLACED PRIORITIES 
,.. ..... .. . - ··--

WORKERS ON THE STREETS THAN AT ANY TIME SINCE THE DREARY 



... 
______ v_o_u.J:!::.u'vE BEEN TAKEN 

FOR A RIDE TOO OFTEN IN THE PAST' AND I WON'T BUILD UP FALSE 

HOPES JUST TO SEE 

(
HOWEVER, WE CAN DO MUCH MORE TO CREATE JOBS AND INCOME 

~ ·-~ ---
NOW AND SPEED RECOVERY THAN THE WHITE HOUSE IN WILLING TO DO, .. 

THIS IS NO TIME FOR THE HALF-HEARTED, TRADITIONAL, DO--

FOR THE REST OF THE DECADE. 
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THE EMPLOYMENT AcT OF 1946 REQUIRES THE fEDERAL GOVERNMENT 

TO "PROMOTE MAXIMUM EMPLOYMENT, PRODUCTION AND PURCHASING 
• - .. 

POWER. 11 IT WAS CLEARLY RECOGNIZED IN THAT AcT THAT MAXIMUM 

--
EMPLOYMENT MUST BE THE CENTRAL FOCUS OF OUR NATION'S ECONOMIC 

POLICY. 
-~ 

~ THIS~··!!i 

~ 
MUST RECOMMIT~ TO THE GOAL AND THE PROMISE --- = ,..... .. 



PERHAPS THEN THEY WOULD KNOW WHAT UNEMPLOYMENT IS.-.. dltA ~ 

IT'S DRAWING YOUR LAST UNEMPLOYMENT CHECK WIT~ NO JOB ., 

IN SIGHT. 

-- IT'S SITTING IN THE DARK TO SAVE ON THE LIGHT BILL. 

-- IT'S MAKING SHOES LAST ANOTHER MONTH AND DRIVING ON 

TIRES. 

IT'S EATING A LITTLE LESS SO THE KIDS CAN EAT A LITTLE 

MORE, 
..__. 

IT'S FACING EVICTION BECAUSE YOU CAN'T PAY THE RENT OR - m• • .,..-/ 

~GE, 

--IT'S BORROWING FROM YOUR BROTHER-IN-LAW OR LETTING 

YOUR INSURANCE LAPSE, 



-- IT'S FACING YOURSELF IN THE MIRROR AND ASKIN~ "WHY1" AND - _.... 

"How MUCH LONGER?" 
... -

IT's WONDERING HOW A NATION THIS RICH, THIS ENTERPRISING, 

THIS GREAT, CAN LET MORE THAN 8 MILLLON AMERICANS WHO WANT TO -

CREATE JOBS IS ATTACKED BY THE ~IHITE HoUSE AS INFLATIONARY...._ 



ADMINISTRATION OVER 

CRIES OF RESERVED FOR THE TROUBLE THE MONEY 
• - a 

,, 

~1M CONCERNED ABOUT THE ~~GET DEFIS!T' TOO, BUT THERE ARE 

SOME OTHER DEFICITS THAT "HORRIFY" ME EVEN MORE: 
~ -==a rt 

/__ ,.-· ..... 
~ I'M HORRIFIED BY THE EMPLOYMENT DEFICIT If 8 MILLION 

MEN AND OMEN OUT OF WORK -- 1 MILLION AMERICAN DROPOUTS 

FROM THE LABOR FORCE -- 3.5 BILLION AMERICANS ON PART-TIME 

JOBS, BECAUSE THEY CAN'T FIND FULL TIME WORK. 



~I'M HORRIFIED BY OUR TAKE-HO~E PAY DEFICIT-- BUYING 

POWER OF WORKERS' PAYCHECKS HAS DROPPED ALL THE WAY BACK TO 

THE 1964 LEVEL -- THE AVERAGE WORKWEEK HAS SHRUNK TO 35.9 
:::~=====::::::;:;;--• - --- }If L ;; . 

HOURS, ITS LOWEST LEVEL SINCE THE DEPRESSION. 
--..... =="!-

~ I'M HORRIFIED BY A REAL UNEMPLOYMENT TODAY OF 11.7 

PERCENT, AND GROWING. 

i(-- I'M HORRIFIED BY THE $1,5 TRILLION WE WILL LOSE IN 

PAYCHECKS, FAMILY INCOMES, PRODUCTION, AND OPPORTUNITY FOR 
.. ~ -~ 
~ T - •""':aos - • Ill' -

OUR CITIZENS IN THE NEXT FIVE YEARS, BECAUSE WE COULD NOT 
70~n r-:=xxr=;; as --

OPERATE OUR ECONOMY AT ANYVJHERE NEAR FULL EMPLOYMENT. 

) ~- J 'M HORRI F !ED BY THE HOUSING DEFICIT, THE HEALTH CARE 
-.::::::::;.. ; £ ~ .... 

DEFICIT, THE EDUCATIONAL OPPORTUNITY DEFICIT, AND THE QUALITY =-
OF LIFE DEFICIT. 
.... :;;>"' ,...--



~HESE ARE TH~~~~TS THA~E THE PEOPLE OF THIS 

COUNTRY{ AND THESE ARE THE DEFICITS THAT SHOULD "HORRIFY" 
-.., 7Ps ' .......... ,. 

ALL AMERICANS -- INCLUDING THOSE IN THE WHITE HOUSE, ( 
. -- .. . . 

~ l E FACE A .. FEDERAL DEFICIT ......... .,. THIS YEAR 

PROVIDE OUR CITIZENS - = • 

WITH A BETTER LIF~, NOT BECAUSE WE PUT TOO MANY OF OUR 
- J.:.;, 

CITIZENS TO WORK, AND NOT BECAUSE WE OVER-REACHED IN TERMS -
OF WHAT OUR ECONOMY COULD PRODUCE. 
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UNEMPLOYMENT AND RECESSION PRODUCE DEFICITS AND THE ONLY 
... 5 ..... <-

AY TO BALANCE THE BUDGET IS TO PUT AMERICA BACK TO WORK,t -.. 

I KNOW VERY WELL THE DANGERS OF TOO LARGE A DEFICIT AND 
~ fl!! '"'? 

OF DOUBLE-Dlt;!T INFLA~IO~ IT Is;R·~!ST AND 

UNTHINKABLE THAT 10 MILLION AMERICANS SHOULD BE ASKED TO 
.._~ ' -

BEAR THE ENTIRE BURDEN OF FIGHTING INELATI,DN_ -~!!!!II.Pf-r -• 

BY LOS lNG THE! R JOBS# r 
' 

~ THE :EPTHS OF THE= CU~R:: RE~E~~.:~ THE SERIOUSNESS OF 

PRESENT ECONOMICCRISIS\ REQUIRE BO~~ ) THE 

I 
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IT ACCEPTS AN UNEMPLOYMENT RATE OF AT LEAST 6 PERCENT FOR TH~ 

~AA 6 

REST OF THIS DECADE~ THIS IS NO TIME TO LISTEN TO THE QUAKING 
- u as 

VOICES OF THE FAINT OF HEART, 

THEIR JOBS I 

COMPENSATION AND AN INCREASE IN ITS LEVEL,LJODAY THE AVERAGE 

WEEKLY UNEMPLOYMENT CHECK IS A MERE $65.61 A WEEK -- A 

NATIONAL DISGRACE. 
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EMERGENCY PROGRAM OF HEALTH 

INSURANCE FOR THOSE WHO HAVE LOST COVERAGE BECAUSE 
..........-'t 

THEY ARE NOW OUT OF WORK. (.}.)./. ~ 

~ ~OND, WE CANNOT AND WILL NOT ;~R~P ON SOCI~~ SECURITY:: 

ON 

AGAIN. AND TO DO 

THIS: 

-- ~E NEED A MUCH EXPANDED PROGRAM OF PUBLIC SERVICE JOBS 

CAPABLE OF PROVIDING AT LEAST 1 MILLION PEOPLE WITH WORK, 
~ 

IMMEDIATELY,.... 
~-~-·-· "'; ~g "' ';) ,ee/1/l)f£/ 
~-WE NEED AN ACCELERATED PROGRAM OF PUBLIC WORKS, 

c.f w.., a4Ziil· 
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i;li.._iliP11811~--if AND GET HUNDREDS OF THOUSANDS OF CONSTRUCTION 
b 1 r:H - a 

WORKERS BACK ON THE JOB' THERE IS NO WAY OUT OF A NATIONAL j ~~ 

('11!:!~~ 
RECESSION WHILE HOUSING IS IN A DEPRESSIONto ~~ 

~--~IE NEED TO SEE TO IT THA~ ~~~ 
~~RAL GOVERNMENT' TO STATE AND LOCAL GOVERNMENTS_.-

I NCREASE TAfiES. 
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~AND WE NEED TO ENACT A CONGRESSIONAL BUDGET RESOLUTION 

THAT HAS ROOM IN IT TO FINANCE THESE CRUCIAL PROGRAMS -- A 

CONGRESSIONAL BUDGET WITH COMPASSION,......t[ 

~-~~· ~~ -
INTEREST RATES 

, 
z; - s - :: s-. 

THE POLICIES OF 

THE FEDERAL RESERVE BOARD HAVE BEEN A MAJOR CAUSE OF THE 
- " ::IIi> 

CURRENT RECESSIONI.!HESE PO~ES MUST BE CHANGED, OR THE 

. -
FEDERAL RESERVE BOARD ITSELF MUST BE CHANGED, J:j 

- ·: , 

FOR THE FUTURE OF OUR ECONOMY AND FOR THE WISE USE OF OUR 

EVERMORE LIMITED RESOURCES. 
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IF WE ARE TO PROVIDE FOR A BETTER LIFE FOR ALL AMERICANS 

IT TODAY .I IN THE YEARS TO COM}' W~ MUST BEGIN TO PLAN FOR 

< ::! p dl.e . 

L:.MERICANS ARE LEARNING A ~~RY:::BI;:ER LESSON FROM THE 

ECONOMIC CATASTROPHE OF THE 1970's. IT IS A LESSON WE MUST 

NEVER FORGET . ... 
~ DuR~G THE LAST YEAR OF THE JoHNSON ADMINISTRATION, THE 

UNEMPLOYMENT RATE WAS 3.6 PERCENT. TODAY, IT IS 8.7 PERCENT. 

~DURING THE PERIOD 1960 TO 1968, OUR ECONOMY GREW AT AN 

------------~~~- ---

AVERAGE RATE OF 6 PERCENT EACH YEARbNCE THE REPUBLICANS 

- ;:::::> 

CAME TO THE WHITE HOUSE, THAT RATE HAS BEEN CUT BY TWO THIRDS, 
=== = 



WE HA)(E soME TRfMEDIQQI!S pROBLEM$. B' ff la:lii 1194 Mot avp;r-oK 

WE HAVE THE MOST HIGHLY TRAINED AND ABLE WORKERS IN THE 

~OR:D(-\k HAVE A DEMOCRATIC SOCIETY THAT HAS BEEN THE ENVY 

OF THE WORLD FOR ALMOST TWO CENTURIES. 



GOING 

ON IN AMERICA TODAY -- THE LOST PRIDE, THE LOST CONFIDENCE AND 
..... - --~ 

THE DWINDLING HOPE, = ~ ~ 

EFFECTIVE, COMPASSIONATE AND PROGRESSIVE LEADERSHIPMilliililiA~ 

~ - ,... - · p 4 

I ~ITH IT, PROBLEMS CAN BE B2LDLY ATT~D; WITHOUT 

~Tl :E;;.;.:f.~~:;Jf-~ 
CoNG~SS MUST GRAB THE TORCH AND PROVIDE THE PROGRESSIVE~~ 

~RSHIP THAT THIS NATION SO DESPERATELY NEEDS TODA'!._~~~~ 
Dfn~litif;{fr/tft~~t:t:llfst:4< THE GREAT 

TRADITIO~OF FRANKLIN ROOSEVELT, HARRY TRUMAN , JOH N KENNEDY 
C-
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