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RD!ARKS BY SL'.J :\T()R ll!iHl:~T II. lltl'IPII RE Y 

SE PT E>Il3E R S , J ~)7 5 

Seven years under the cli s <'lstrous econor.tic rolicies of 
t h e :\ i x on - r o r c t e am i s en our h . T! 1 e fa i 1 u r e o f t h c s e r o 1 i c i e s 

to achieve an i rrp roveJ h·ay of life for .\me rica's ''orLin0 
fa milies is clear. It is ti me that the failure be adfl'.itted 
and t ~ 1 at a new a p p r o a c h b e t r i c ci • 

I s n ' t i t inc red i b 1 e t 11 at the s e s e 1 f- pro c 1 a i n e d 
inflation fighters--the inventors of ~0\ buttons--have 
given our country its hi ~~hes t levels of inflation in t !nee 
decades? 

Isn't it strange that these ch;H'pions of the balanced 
budget -- apostles of the "old ti11e relif'ion"--have given 
us the lar ~ est peace time federCJl hud?et deficits in the 
history of our nation? 

Isn't it tragic that t he se vocal pro~onents of the 
"work ethic' ' ~1avc given us more unc rm lov ment t h an at anv 
other time in the history of the United States, exce p t for 
the Great Depression? 

l't is clear t l1a t t he n ist:1kes, th e n~ .iscalculations, 

and the n isplace d priorities of the \ i xon-P ord economic 
team have cost Ame ric:1' s \·.'o r kers .1nd thci r fa:~ ilies deCJrl,-. 

EveryJay t he President and his econo lll ic spoLesne:1 
put on t heir ro s e colored g lctsses a:1 d fill t i1 e air wi t h 
their " happy talk " of econo r.'i c rccovcn·. 

·.vell, t here may be a modes t b usiness r eco \·c rv, :md a 

modest p rofits recovery, b ut the jobs r ecovery-- t i1e ;)ear le 
recovery -- i s a lon s: h'a :· off, and w0n ' t be produced }n

Presidential p roclanation. 

Republican. economic mis n: ann .C! e~':e nt h ;~ s t llTO\·: n o u r 
economv into the ditch of rece ssi on anll tr:1r:i c une mnlovn:en t 
--a ditch from \vhich \''c ·.v:ill onl': e r·er r: c after a lon r ha n~ 
strug~le. 

" D u r i n g t )1 e f i r s t h a 1 f o f t h i s v C' :1 f', t !1 c " o f f i. c i a 1 · ' 
unenployment rate averaf;c d 8.6 per cent. Tha t n: e::~ns ci. 5!l1 t 
million workers -- the hirrh es t nm•ber of un e nn loved since t he 
Depression. This year 75 million .•\mC'ric.1ns will feel t 11e 
stinr of une r· ployr•ent in their f;~nilies . ·' 

Durinr, t he past year, t !1 e outrut of our econonv dro nn C'd 
an incredible six per cent--by f'ar th e \W rst dron in u.s. 
Gross :htional Product since the 19 ~0 's. 

D u r in g the f i r s t h nl f o f t h i s y c ~ ~ r , t h c r e :1 1 i n c o,., e 
of the Anerican Harker drop p etl all t hE' h'Q v b ac \ to it s 
19 64 level. 

This Gre ::lt Reces si on h;-~s co s t 13 n ill jon .\r.eric:1;: 
workers their jobs at some ti r1 e durin n t h e l a s t t ,,·o ycarc.. 

I t h a s c o s t u s S 3 :' 0 b i 1 1 i o n , J. 1 r c ~ l d )' , i n i n c o 1:: c t : ult 

never \vill be in t he paych eck. 

It h J. s cost our fa rr.il ics 2.5 P1i1l i on new hc:T:"! eS t :1C\t 
have not been bu ilt. 

It hCJs co s t our cities and states $ 42 billion 1n 
revenue s tlwt never will be collecte,l. 
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And, it will cost our econoJlly one trillion, $500 billion 
in lost goods, production and income by the end of the 70's. 

Recession is a tragic and colossal waste ~f our nation's 
great human, capital and natural resources: 

-- It is a waste of labor, of skills, of education, of 
management talent; 

A waste of factories and equipment; 

A waste of income not earned and good~ not produced; . 

A waste of government revenues not gained, and public 
funds that must be spent to help the victims of recession; 

-- It is a waste of our unemployed 
young men and women, and 

and underemployed 

-- A waste of savings used up to carry us through the 
hard times and dried up by the fires of inflation. 

Such waste, in the face of the richness and resources 
with which we are uniquely blessed, is the shame of a great 
nation. There is so much that remains to be done to make 
it even greater. 

The Employment Act of 1946 requires the Federal 
government to "promote maximum ePlployment--maximun production 
--anq maximum purchasing poHer." It clearly was recognized 
in that Act that maximum employment must be the central 
fo~us of our nation's economic policv, 

This promise to America's workers has been broken-
this law of the land has been violated and trampled upon. 

Today we must recommit America to the goal of full 
employment--a . decent job for every American who is willin? and 
able to work. 

And we must rededicate ourselve~ to some other 
cherished goal-'S· that we all share. 

--A decent home in a good neighborhood for every 
American family. 

--A quality education for every ~oy and girl 1n our 
nation. 

--Comprehensive health care available to every man, 
woman and child in this country, re~ardless of their weal-'1~!1. 

These are the kinds of goals that we must rededicate 
ourselves to as we celehrate our nation's bicentennial. 
These are the goals that give meaninp to the concepts of 
"life, Liberty and the Pursuit of Happiness" enshrined bv 
our founding fathers in the Constitution. 

The ahsence of a strong sense of urgel).cy and compassion 
for the unemployed in America by the present Administration 
is a national tragedy and a source of shame to all of us. Its 
often callous and calculated negativisM, on a wide range of 
issues, if allowed to continue could wipe out decades of 
slow and painful progress toward social and economic justice 
in the United States. 



-3-

But, perhaps, this lack of understanding should have 
been expected. After all, this Administration's economic 
policymakers never have been in the uncmployr:1ent lines or 
on the picket lines. The r:ord Administration's economic 
''brain trust" is from Wall Street, not ~lain Street, from 
the corporate board rooms and not the union halls. 

I wish I could tell vou that I ;lave all of the 
answers --the magic formula -- a foolnroof way of getting our 
economy on the fast track of econo mic recoverv and all of 
our people hack on the job. But I don't have all the answers, 
and I won't deceive you. 

However, we can do much more to create jobs and income 
now and to speed econoMic recoverv than this Aclministration 
is willing to do. 

Unfortunately, every proposal to ·move the economv ahead 
and create jobs is attacked by the ~\1 hi te !louse as inflationary. 
As a result, since nr. foro beca!'1e President last August, 
he has vetoed 36 pieces of legislation--many of these vitally 
important job creating 1~easures. 

The press and the media ahvays nre pointinl! out that 
President Ford is a nice, friencllv nan. I know President 
Ford well, and he is a good man--but he wields a cruel and 
vicious pen. His vetoes ~mount to nothin g less than a 
"lookout" of Congress and the people from the benefits 
their Government should provide. 

the inconsistency of the Ford vetoes is clear to all. 
Whi.le he strikes down programs to cduce1te our children, 
improve the health of our citizens, nnd provide jobs for 
our workers, as too inflationary, he leads the rally to 
decontrol the price of oil and provi de additional tax loopholes 
for big business. 

This distortion of priorities is reflected in the 
concerns of the Administration's top officials. :<!".Sinon's 
cries of horror are not for those without wor!: . Oh no, his 
tears are shed for the poor 1\'all Street financial houses and 
the problems they may experience in handlinr, a large federal 
deficit. 

I know very well the danpers of too larr-e a deficit 
and of double digit inflation. But it .~ is un-fr1ir, unjust and 
unthinkable that 8 to 10 million Ameri~nns should be asked 
to bear the entire burden of fightin~ inflation by losing 
their jobs. 

The seriousness of the present economic crisis and t ~e· 

depth and duration of the current recession re~uire bold 
action. We cannot live \vith the ,\dministration's plans 
to let nature take its course. This \vould subject nillions 
of Americans to years of lost opportunity , lo s t income, lost 
pride and lost hope in our nation. 

' The Administration's plan is b:1d e co nomics, !Jan}:rup t 
politics, and tragic socia1 policv. It i5 ti !~ : e t ha t the 
American people \vere relieved of t he crushinr.: yoke of these 
economic naysayers. 

There are !'1any things that we C<ln do that '.vill maLe a 
difference. 

First, we can and h'e must take better care of t he 
unfortunate victims of recession--the jobless, the elderb·, 
the poor, the young fa~ilies of America, many of whom have 
never seen econo~ic goorl times. 
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1\'e need both an extension of une r~p loymcnt compensation 
and an increase in its level. Todav, the average unemployment 
check is a mere $65 a week--a national disgrace. 

We can and we must provide an e re r gency pro~ram of 
health insurance for those who lose coverage because thev 
lose their jobs. l\'e cannot let the health of our people be 
determined by the vagaries of the economy and the whim of 
management. 

1\'e can, h'e must and h'e will continue to oppose t~1e 

President's plans to cut social securit y , retirement benefits 
and food stamps. Congress has rejected his cruel pronosa]s .. 

Second, ~ve must get the economy movinr; ahe:1d once again-
and, moving much more rapidly than is likely under the 
Administration's approach. 

And there are many ways to Jo this. 

-- We need to continue the tax reductions that were 
enacted by the Congres s last year. The rate of economic 
recovery during the rest of this vear wi ll require this 
additional shot in the arm, earlv in 1970. If we fail to 
act, your families 1dll sec their taxe s r.o un on January 1st. 

--We need an accelerated program of emcr ~ency public 
works enployment. Both the llouse and the Senate have passed 
such legislation, and it soon \vill be sent to the President. 
Wit~ une mplovnent in the constructi on industry at ~ 20 per cent 
leve.J.. nationivide, there can be no question that such a 
program is ur gently needed, right now. 

We need to create a greatly exnandcd program of public 
service jobs. We need to have, per!"1anentlv on the books, 
le!!islation that will as sure t ha t if t!1c une np lov me nt rate 
goes up, the number of public service jobs available a lso 
increases. 

--Congress must enact a mortga0e subs idy pro~ram for 
low, moderate, and middle income famili es that will r e duce 
mortgage levels to a maxinum of 6 p(' r C('nt. 11'e rr..ust estab lish 
a ~-~ ational Housinp.: Bank, as I have prof'osed, to do this. 

Regrettably, even n modest sten bv the Conrress in t his 
direction in June was vetoed bv Pre side nt r:ord. Obviously, :1e 
doeS not agree that there iS no \V(lV ottt Of a national r e ce ssion 
while the housing industry is in a depression. 

We must continue to work toNar d a housin .r. policy in this 
country that 1.vill brin r, home o1·mership back within the re~h 
of the majority of American fanilies, and at t !1e same ti ne 
assure steady progress toward our na tion's housing goals. 

These are the vital job creatin0 measures America must 
have right now. 

The tax cuts and the pro~rams t l1at T have discussed 
will be useless if interest rates continue to rise and 
credit remains tight. The policies of the federal Reserve 
Board are a major cause of the current recession. 

Even now, He see the itchy tri gge r finger of Chairr..an 
Burns of the Federal Reserve Board rcaJy to knock o f f anv 
economic recovery, ·any i mp rovemcn t in employment, that · 
threatens to increase inflation. 

It is time that we made so~e major chanres at th e 
Federal Reserve Board to assure closer cooperation with 
Conr.ress. 
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It's time t h at the people of tl1is countr~: had some 
representation on the Board and not ju s t the bankers an d 
the financial interests. 

It's time that SOI!'leone sp oke un for lab or, for t he 
consumer, for the farmer and for th e sm<1ll business person 
within the inner sanctum of the Federal :~escrve. 

i\'e need a lon g tern: energy nolic': that doc s not 
depend solely on higher prices to consumers and hi gher profits 
to the oil co np.:mies to reac tl nation ;1 l encrp,y 1nde pcn (1en ce. 
Oil decontrol -- regardless of the tnx, tar iff , and re ba te 
schemes that are devised -- 1-.rill rai se prices, cut economi c 
g rowth and increase une np lovment. 

There is no way that you \·!ill r e c0up the losses you will 

suffer from thi s unwise course of action. Unfortunatelv, t he 
Ford Administration's misruidcd e ncr r v - nr0nosals re f lect t he 
same kind o f ideological h lindncs s t h~ t · g enre us the recession. 

It is time for an enrl to these ~istaken ideas. 

We need a comprehensive ~a tinnal Food Polic y th~ t will, 
above all else, assure an adeauate supp l y of food at reasonab le 
prices for i\ merica's needs. The g re a t productivity of our 
farners can meet our n e eds a nd provi ~.1 e a surplus for· ~xport 
abroad. 

~, 

This is good for all or us. But, "'e r.1 u s t not r err:~ it 

the speculator s and exp o rt trade r s t o e :-1y1t y our 0 1:11 g r ~mar i e s , 

hi3~c_k the Aneri'can con sur:er, and thre a t en the econor.1ic 
staSf lity of our ~ ation. 

Americ ans are learn in ~ <1. ve rv ~Ji ttcr le sson fro m t ;1 e 
economic catastrophe of th e 1970s. ~ n d , t his l esson in 
Republican econo11ics is one t ha t \ve must never fo r ge t. 

But , I have faith in Ar.1e r ica- -I kno1v ,.,e can get 
America moving again -- I am con fident t h<1 t h'C have· Kha t it 

takes. 

\\e have t l1c most hi ph lv tr ::1i ned and able h·orke r s in 
the worl d . 

-- l'.'e have a democratic societv tl1:1t h as been t h e 
envy of the world f or almf'St t h' O ccntuJ1ies . . ~ 

-- ~\· e have the most ndv:mced science and t echnolo <J.,. t o 

be found anywh ere. 

- - We have r i c h fa r rr1 l and , t r a inc d Cl n rl a b 1 e fa r JTI e r s , an cf; 
the most productive agricu l ture ever known . 

-- We have the finest educationC~l s vst en, vast natural 
resources, experienced antl talented mana ~~ cnent- -yes, 1ve 
have so much. 

'' That is \·:hy it is so frustrat i nrr to 1-Ji tne ss wha t is 
going on in America tod ay-- the lost priJe, t he lo s t con fidence , 
the fear and forebodin g , and the dw i n d l in~ ho pe . 

Then what is wronr? 
• ' 

Well, a s I see it, h'C lack th e stron,f!, dynanic, 
effective, compassionate, and pro ~ rc ssi ve leaders hip th :1 t 
we must have. With it, problems can be baldy 3ttacked. 
Without it, we flounder in confu5ion and frustration. 

• 
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1'/e don't need a Pre s id e nt to incre e1s e oil prices, 
the OPEC nations \vill do that. \'.'e need a President 
who will lead the fight to ke e p oil prices down. 

l\'e don't need a Pre s i dent who use s his position to 
keep interest rates up , n r. Burns and the bankers will 
see to this. 

We need a President \\h o will bring interest rates 
down and get the economy moving. 

We need a President who will lead the fi _ght for 
more and better jobs, for improved housing, for re-built 
c i t i e s , for a m o de rn r a i 1 s y s t em , f o r c o nt p r e hens i v e 
health care, and for a responsible national food policy. 

Let me remind you that it is onlv 16 months until 
January 20, 1977 -- 14 months until \J ove mb er, 1976. 

In the meantime, Congress must do a much better job 
in provi d in g the progressive leaclers h in that this nation so 
desperatel y needs. Con g ress rnust wod~ , sneak and act in t h e 
great tradition of Franklin Roosevelt, Ilarry Tru~ an, John 
Kennedy and Lyndon Johnson. 

We must rededicate ourselves to t h ose cherished 
traditions of adventure, pionecrin~, promise, opportunit y 
and faith in the future t~1at hnve nad c America great, t he 
value~ that can make America all t h at we want it to be. 

•· 

~he great challen ge to all who woul d cla im a share in 
our ntation' s leadership is to find the key that will unlod. 
the-- -great s trengths of th e American sp irit and set free, once 
again, the great potentinl with h·hich 1\ merica is so 
uniquely b lessed. 

H I! # # It 



RE RKS BY SENATOR HUBERT H. HU 0 HPEY 

NNUAL C N 'ENTI I N~ ES T FL-CIO 

sT . UL, ~I r~E . oT 



-1-

L sEVEN YEARS UNDER THE DISASTROUS E CO NOM Ic POLl c I ES OF 

THE NIXON-FORD TEAM IS ENOU~ L:.HE FAILURE OF THESE POLICIES 

TO ACHIEVE AN IMPROVED WAY OF LIFE FOR ,MERICA'S WORK ING 
~n =--== = .. __, 

FAMILIES IS CLEAR~IT IS TI ME THAT THE FAILURE BE ADMITTED 

AND THAT A NEW APPROACH BE TRIED, 
;::o:==-~--- e· .... pc• 

~ ISN
1
T IT I NCRED IBLE THAT THESE 'sELF-PROCLAIMED 

' INF LATION FIGHTERS--THE INVENTORS OF WI N BUTTONS--HAVE 
- 4 

a PO' • -
GIVEN OUR COUNTRY ITS HIGHEST LEVELS OF INF LATION IN TH REE 

DECADES? 

~ IsN'T IT STRANGE THAT THESE CHAMP IO NS OF THE
4

BALANCED 

., 
BUDGET APOSTLES OF THE "oLD TI ME RELIGION"--HAVE GIVEN = • 
us THE L~RG~T PEASE TIME FEDER~L BUDGET DEFISJLTS IN THE -
HISTORY OF OUR NATIO N? 
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~ IsN'T IT TRAG!C THAT THESE VOCAL PROPONENTS OF THE 

- F'll 

uWORK ETHIC u HAVE GIVEN US MORE UNEMPLOYMENT THAN AT ANY 

OTHER TIME IN THE HISTORY OF THE UN ITED STATE), EXCEPT FOR 

THE REAT DEPRESS!~~ 

-
L:_ IT IS CLEAR THAT THE MISTAKE), THE MISCALCULATIONS, 

AND THE MISPLACED PRIORITIES OF THE NIXON-FORD ECONOMIC 

TEA;; HAVE COST AMER ICA'S WORKERS AND THEIR FAMIL!E~~~~ 

l 
~ #. l1Hr illr- .,..,_ 

EVERYDAY THE PRES IDENT AND HIS ECONOMIC SPOKESMEN 
-;;> 

\t. ' 
PUT ON THEIR ROSE COLORED GLASSES AND FILL THE AIR WITH 

THEIR uHAPPY TALK" OF ECONOMIC RECOVERY, -
~~ ELL, THERE MAY BE A MODEST BUSINESS RECOVERY, AND A 

MODES T PROFITS RECOVERY, BUT THE JOBS RECOVERY-- THE PEOPLE 

RECOVERY-- IS A LO NG WAY OFF, AND WON' T BE PRODUCED BY 
0 

, 

PRES IDENT IAL 
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~REPUBLICAN ECONOMIC MISMANAGEMENT HAS TH ROWN OUR 

ECONOMY INTO THE DITCH OF RECESSION AND TRAGIC UNEMPLOYME NT 

--A DITCH FROM HICH WE WILL ONLY EMERGE AFTER A LO NG HARD 

' 
STRUGGLE, 

L DUR ING THE FIRST HALF OF THIS YEAR/ THE 
110F FICIAL" 

~wf.'f'-
UNEMPLOYMENT RATE AVERAGED 8,6 PER CE NT, THAT MEANS EIGHT 

---====r~A 
MILLION WORKERS -- THE HIGHEST NUMBER OF UNEMP LOYED SINCE THE 

DEPRESS ION,l_THIS YEAR 75 MILLION AMERICANS WILL FEEL THE 

;N~ 0; UNEMPLOYMENT IN THEIR FAMILIES ....J.~ ./-1;1 
~DUR ING THE PAST YEARj THE OUTPUT OF OUR ECONOMY DROPPED 

AN INCREDIBLE SIX PER CENT--BY FAR THE WORST DROP I N U.S. 

GROSS NATIONAL PRODUCT SINCE THE 1930 1 S. 

~ DUR ING THE FIRST HALF OF THIS YEAR, THE REAL INCOME 

OF THE AMER ICAN WORKER DROPPED ALL THE WAY BACK TO ITS 

1964 LEVEL, 
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I ~--lr-J.. 
"" THIS ~ RECESS l ON HAS COST 15 MILLION AMERICAN 

WORKERS THEIR JOBS AT SOME TI ME DURI NG THE LAST TI~ O YEARS, 

~ IT HAS COST US $300 BILLION, ALREADY, I N INCOME THAT 

NEVER WILL BE IN THE PAYCHECK, __. ~ ~~ 
2,5 MILLION NEW HOMES THAT 

AND STATES $42 BILLION IN u• 
REVENUES THAT NEVER WILL BE COLLECTED-~ Yfl 

~l.._AND, IT WILL COST OUR ECONOMY ONE TRILLION, $500 BILLION 

IN LOST GOODS, PRODUCTION AND INCOME BY THE END OF THE 70's. 
~- • 

~ RECESSION IS A TRAGIC AND COLOSSAL WASTE OF OUR NATION'S 

~~rr HUMAN , CAPITAL AND NATURAL RESOURCES: 
..:::~::~s;::;'~ a:.. __.. 
~ IT IS A WASTE OF LABOR, OF SKILLS, OF EDUCATION, OF 

AND EQUIPMENT; 
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A WAS TE OF INCOME NOT EARNED AND GOODS NOT PRODUCED; 

A \t~AS TE OF GOVERNMENT REVENUES NOT GAINED, AND PUBLIC 

FUNDS THAT MUST BE SPENT TO HELP THE VICTIMS OF RECESSION; 

----L -- IT Is A WAS TE OF OUR UNEMPLOYED AND UNDEREMPLOYED 

YOUNG MEN AND WOMEN, AND 

~- A WASTE OF SAVINGS USED UP TO CARRY US THROUGH THE 

o. .... J 
HARD TI MES AND ??'~ UP BY THE FIRES OF INFLATION, 

LSUCH WASTE, IN THE FACE OF THE RICHNESS AND RESOURCES .. 
WITH WH ICH WE ARE ~y BLESSED, IS THE SHAME OF ~~~ -
~ATION,~HERE IS SO MUCH THAT REMAINS TO BE DONE TO MAKE 

IT ~G.6oEt1M./ ~ ~~ 
- ~----~~-
~THE EMP LOYME NT .CT ~946 REQUIRES THE EDERAL 

GOVERNMENT TO "PROMOTE MAXIMUM EMPLOYMENT-:MAXIMUM PRODUC~ION 

--AND MAXIMUM PURCHASING POWER.'~T CLEARLY WAS RECOGNIZED 
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IN THAT AcT THAT MAX IMUM EMPLOYMENT MUST BE THE CE NTRAL 

FOCUS OF OUR NATIO N'S ECONOMIC POLICY. 

~THIS PROMISE TO AMER ICA'S WORKERS HAS BEEN BROKEN--

THIS LAW OF THE LAND HAS BEEr! VIOLATED AND TRAMP LED UPON. 

·~ODAY WE MUS T RECOMMIT MER ICA TO TH E GOAL OF FULL j 
EMPLOYMENT--A DECENT JOB FOR EVERY MER ICAN WH O IS WILLI NG AND • 

ABLE TO WORK I 

::::& -
AND WE MUST REDEDICATE OURSELVES TO SOME OTHER 

CHER ISHED GOALS THAT WE ALL SHARE. 

L- DECENT HOME IN A GOOD NE I GHBORHOOD FOR EVERY .. ' 
AMER ICAN FAMILY. 

k,A QUALITY EDUCATION FOR EVERY BOY AND_!!.RL I N OUR 

NATION. 

~--COMPREHENS IVE HEALTH CARE AVAILAB LE TO EVERY MAN, 

~OMAN AND CHILD IN THIS COUNTRY, REGARDLESS OF THE I R WEALTH. 
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~ THESE ARE THE KINDS OF GOALS 

• ·-=--=-- • AS WE CELEBRATE OUR NAT ION's BICENTENf IAL! 

/....THESE ARE THE GOALS THAT GIVE MEAN I NG TO THE CO~_.....,. 
"LIFE, LIBERTY AND THE PURSU IT OF APPINESS" ~-~l 
--------------~==========' 

~'iii liOft!P a'c fi:IIIIIILIG Ilf'a4iiiE %8fJ8TIT~'I* I• 

~ THE ABSENCE OF A STRONG SENSE OF URGENCY AND COMPASSION 

FOR THE UNEMPLOYED IN AMERICA BY THE PRESENT ADMIN ISTRATION 
a • 

IS A NATIONAL TRAGEDY AND A SOURCE OF SHAME TO ALL OF us.L-.. 

TOWARD SOCIAL AND ECONOMIC JUSTICE 

IN THE UN ITED STATES. 

~ BUT 1 PERH AP)- TH IS LACK 0 F UNDERSTANDING SHOULD HAVE 

BEEN EXPECTED~~ AFTER ALL} THIS ADM I NISTRATION1 S ECONOMIC 

POLICYMAKERS ~VER HAVE BEEN IN TH E UNEMPLOYMENT LI NES OR 
~~----~=r- -> 
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ON THE PICKET LINES THE FoRD DMINISTRATION'S ECONOMIC 

"B RAIN TRUST" IS FROM WALL STREET 1 NOT A IN STREET' FROM , -===·'./ c::"' 

THE CORPORATE BOARD ROOMS AND NOT TH E UNION HALLS , 
• - F 

ca, 
I WISH I COULD TELL YOU THAT I HAVE ALL OF TH E 

ANSWERS --THE MAGIC FORMULA -- A FOOLPROOF WAY OF GETTING OUR 

ECONO MY ON THE FAST TRACK OF ECONOMIC RECOVERY AND ALL OF 

OUR PEOPLE BACK ON THE JOB, BUT I DON'T HAVE ALL THE ANSWERS, 

AND I WON'T DECEIVE YOU, 

L: HoWEVER , WE CAN DO MUCH MORE TO CREATE JOBS AND INCOME 

NOW AND TO SPEED ECONOMIC RECOVERY THAN THIS ADMINISTRATION 

==-'• 
IS WILLI NG TO DO , 

UN FORTUNATELY, EVERY PROPOSAL TO MOVE TH E ECONOMY AHEAD 

AND CREATE JOBS IS ATTACKED BY TH E 

As A RESULT, SINCE MR. FORD BECAME PRES IDENT LAST AUGUST, 

-

HE HAS VETOED 36 PIECES OF LEG ISLATION--MANY OF THESE VITALLY 

IMPORTANT JOB CREATI NG MEASURES, - _fJaJ.z~#•a !~.J,., _.,.Lf 
AA--~~ '"14 ~,_, 
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L THE .:::;s AND TH! MED~A ALWAYS ARE POINTING ouT THAT 

PRES IDENT FoRD IS A NICE, FRIENDLY MAN. I KNOW PRES I DENT 

FORD WE LL, AND HE IS A GOOD MAN--BUT HE WI ELDS A CRUEL AND 

VICIOUS PEN. HIS VETOES AMOUNT TO NOTHING LESS THAN A 

CoNGRESS AND THE PEOPLE FROM THE BENEF ITS 

THE IR GoVERNMENT SHOULD PROVIDE. 

~THE INCONS ISTENCY OF THE FoRD VETOES IS CLEAR TO ALL • ..... 
WHILE HE STRIKES DOWN PROGRAMS TO EDUCATE OUR CHILDRE N, 

IMPROVE THE HEALTH OF OUR CITIZE NS , AND PROVIDE JOBS FOR 

OUR WORKERS , AS TOO INFLATIO NARY, HE LEADS THE RALLY TO 

DECONTROL THE PRICE OF OIL AND PROVIDE ADDITIONAL TAX LOOPHO LES 

FOR B IG BUS I NESS , ( ~~ -· 'e()f.fll ~) 
I THIS DISTORTION OF PRIORITIES IS REF LECTED IN THE 

~ ~ .. ~,.,., 
coNCER NS oF THE ADM INISTRATION's TOP oFFICIALS I •: SIMON's L.: .,. 
CRIES OF HORRO~ ARE NOT FOR THOSE WITHOUT WORK.4(0H ~ HI S 

$2 ~ 
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TEARS ARE SHED FOR THE POOR WALL STRE ET FI NAN CIAL HOUSES AND 

TH E PROBLE MS THEY MAY EXPERIENCE IN HANDLING A LARGE FEDERAL 

DEFICIT •• 

~ I :NOW VERY ELL TH E DANGERS OF TOO LARGE A DEFICIT 

AND OF DOUBLE DIGIT INFLAT!ot( BUT IT IS UNFAl}• UNJUST AND 

UNTHINKABLE THAT 8 TO 10 MILLION AMERICANS SHOULD BE ASKED - ... 
TO BEAR THE 

THEI R JOBS I 

= t 

~ THE SERIOUSNESS OF THE PRESENT ECONOMIC CRISIS AND THE 

DEPTH AND DURATION OF THE CURRE NT RECESSION REQUIRE BOLD 
,.._. ---

ACTION. WE CANNOT LIVE WITH THE ADMINISTRATION'S PLANS 

TO LET NATURE TAKE ITS COUR§F~H IS WOULD SUB JECT MILLIONS 

OF AME RICANS TO YEARS OF LOST OPPORTUNITY, LOST I NCOME , LOST 

PRIDE AND LOST HOPE IN OUR NATION. 
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~THE ADMINISTRATION's PLAN IS BAD ECONOMIC!; BANKRUPT 

POLITICS, AND TRAGIC SOCIAL POLICY~ N IS Tlf1E TIIA+ Jii iE 

;!;= AM:IiHCJ\N QCAP!.Iii ':li~i 11:1.1 I tSIIII THESE _.,. ... : ........ , ......... ,, .. .,..., ••••• • Bl l ou:. \.. r\ • I ¥'115 !/t 

'i.CPPIP \, !§*I PIW. 

D I iffRf t>!£5 
-

~· WE CAN AND WE MUST TAKE BETTER CARE OF TH E 

UNFORTUNATE VICTI MS OF RECESSION--TH E JOBLESS, THE ELDERLY , 

TH E POOR, THE YOUNG FAMILIES OF AMER ICA, MANY OF WH OM HAVE -
NE VE R SEEN ECONOMIC GOOD TIMES. 

~ WE NEED BOTH AN EXTENSION OF UN EMP LOY MENT CO MPENSATION 

AND AN INCREASE IN ITS LEVEL.~TODAY, THE AVERAGE UNEMP LOYMENT 

CHECK IS A MERE $65 A WEEK--A NATIONA L DISGRACE . 

~W~N AND WE MUST PROVIDE AN EMERGENCY PROGRAM OF 

HEALTH INSURANCE FOR THOSE WHO LOSE COVERAGE BECAUSE THEY 

= •• 
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LOSE THEIR JOBS, WE CANNOT LET THE HEALTH OF OUR PEOPLE BE 
.. 0 

DETERMINED BY THE ._,(~ ECONOMY AND THE WH IM OF 

tv1ANAGEMENT I 

•• 
AND WE WI LL CONTI NUE TO OPPOSE THE 

PRES IDENT'S PLANS TO CUT SOCIAL SECURIT~ RETIREMENT BENEFIT~ 

~ 
AND FOOD STAMPS~ONGRESS HAS 

1

REJECTED HIS CRUEL PROPOSALS. 

~c:::S~~ WE MUST GET THE ECONOMY MOVING AHEAD ONCE A AIN--

AND, MOVING MUCH MORE RAPIDLY THAN IS LIKELY UNDER THE 

DMINISTRATION'S APPROACH, 

ND THERE ARE MANY WAYS TO DO THIS, 

l - 1/E NEED TO CONTINUE THE TAX REDUCTIONS THAT \~ERE 

ENACTED BY THE CoNGRESS ~ST YEAR)..J.HE RATE OF ECONOMIC 

RECOVERY DURING THE REST OF THIS YEAR WI LL RE UIRE THIS 

A~ITIONAL SHOT IN THE ARM, EARLY IN 1976~JF WE FAIL TO 

ACT, YOUR FAMILIES WILL SEE THEIR TAXES GO UP ON JANUARY 1sT. 
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~ --WE NEED AN ACCELERATED PROGRAM OF EMERGENCY PUBLIC 

WORKS EMPLOYMENT~ OTH THE HOUSE AND THE SENATE HAVE PASSED 

SUCH LEGISLATION, AND IT SOON WILL BE SENT TO THE PRESIDENT, 

~ITH UNEMPLOYMENT IN THE CONSTRUCTION INDUSTRY AT A 20 PER CE NT 

LEVEL NATIONWIDE, THERE CAN BE NO QUESTION THAT SUCH A 

PROGRAM IS URGENTLY NEEDED, RIGHT NOW, 

~ IE NEED TO CREATE A GREATLY EXPANDED PROGRAM OF PUBLIC 

SERVICE JOBS, J WE NEED TO HAVEf' PERMANENTLY ON THE BOOKS1 ' -~ ; 
LEGISLATION THAT WILL ASSURE THAT IF THE UNE MP LOYMENT RATE - • - -
GOES UP, THE NUMBER OF PUBLIC SERVICE JOBS AVAILABLE ALSO _, 
INCREASES, 
•a -
~-CONGRESS MUST ENACT A MORTGAGE SUBSIDY PROGRAM FOR 

LOW, MODERATE, AND MIDDLE INCOME FAMILIES THAT WILL REDUCE __.._ ~ 
':a;li.WC( ~ j 

MORTGAG~LEVELS TO A MAXIMUM QF 6 PE CE NT WE MUST ESTABLISH _ ..... , -
A ~ATIONAL HoUSING BAN~~~ HAVE PROPOSED, TO DO THIS, -
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~REGRETTABLY, EVEN A MODEST STEP BY THE CONGRESS IN THIS 

DIRECTION IN JuNE WAS VETOED BY PRESIDENT FORDt:Q"I'ii!£J.¥s tiE 

wu i• s TWiii waPG:irto ii&Bos:a: 10 "b jjfpel CSIS:L 

~ V/E MUST CONTINUE TO WORK TOWARD A HOUSI NG POLICY tiC iff 

SC'J!i ~ IILL BRING HOME OIINERSHIP BACK WITHI N THE REACH 

OF THE MAJORITY OF AMERICAN FAMILIES E 

THESE ARE THE VITAL JOB CREATING MEASUR ES AMERICA MUST ., 
HAVE RIGHT NOW I 

~E TAX CUTS AND THE PROGRAMS THAT I HAVE DISCUSSED 

WILL BE USELESS IF INTEREST RATES CO NTI NUE TO RISE AN D 
as c 

CREDIT RE MAINS TIGHT, THE POLICIES OF THE FEDERAL RESERVE ... 0 

BoARD ARE A MAJOR CAUSE OF THE CURRENT RECESSION, 
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J!..EvEN NOW , WE SEE TH E ITCHY TRIGGER FINGER OF CHAIRMAN 

BURNS OF THE FEDERAL RESERVE BOARD READY TO KNOCK OFF ANY 
4 

ECO NOM IC RECOVER), ANY IMPROVE MENT IN EMPLOYMENJ' THAT 

THREATENS TO INCREASE I NF LATION, 

~ IT IS TIME THAT WE MADE SOME MAJOR ~HANGES AT THE 

FEDERAL . OARD TO ASSURE CLOSER COOPERATION WITH 

CoNGREss • 
• 

J IT'S TIME THAT THE PEOPLE OF THIS COUNTRY HAD SOME 

" 'q 

REPRESENTATION ON TH E BOARD AND NOT JUST THE BANKERS AND 

- us 

THE FINANCIAL INTERESTS, 

L.:.T'S TIME THAT SOMEONE SPOKE UP FOR LABOR , FOR THE 

CONSUMER, FOR TH E FARMER AND FOR THE SMALL BUS I NESS PERSON 

WITHIN THE INNER SANCTUM OF THE FEDERAL RESERVE , 

POLICY THAT DOES NOT 

AND HIGH ER PROFITS 

TO THE OIL COMPANIES TO REACH NATIONAL ENERGY I NDEPENDE NCE , 
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OIL DECONTROL -- REGARDLESS OF THE TAX, TARIFF, AND REBATE .. ., 
SCHEMES THAT ARE DEVISED -- WILL RAISE PRICES, CUT ECONOMIC 

GROWTH AND INCREASE UNEMPLOY ~1ENT. 

~HERE IS NO WAY THAT YOU WILL ~UP THE LOSSES YOU WILL 

S~ER FROM THIS UNWISE COURSE OF ACTION~UNFORTUNATELY, THE 

fORD ADMINISTRATION'S MISGUIDED ENERGY PROPOSALS REFLECT THE 

SAME KIND OF RECESSION. 

THAT WILL, 

ABOVE ALL ELSE, ASSURE AN ADEQUATE SUPPLY OF FOOD AT REASONABLE 

PRICES FOR AMERICA'S NEEDS THE GREAT PRODUCTIVITY OF OUR 

FARMERS CAN MEET OUR NEEDS AND PROVIDE A SURPLUS FOR EXPORT 
&2 sq 

ABROAD. 

~ THIS IS GOOD FOR ALL OF us I BuT, WE MUST NOT PERMIT , ' 
THE SPECULATORS AND EXPORT TRADERS TO EMPTY OUR OWN GRANARIES, 

HIJACK THE AMERICAN CONSUMER, AND THREATE N THE ECONOMIC 

STABILITY OF OUR I'JATION. - -
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~ AMERICANS ARE LEARNING A VERY BITTER LESSON FROM TH E 

OF THE 19 70s~AND, THIS LESSON IN 

~----------~--~ 
REPUBLICAN ECONOMICS IS ONE THAT WE MUST NEVER FORGET. 

1._ Bur, J HAVE FAITH IN AMERICA- -I KNOW WE CAN GET 

AMERICA MOVI NG AGAI N -- l AM CO NFIDE NT THAT WE HAVE WHAT IT .,.,.. 

TAKES . 

• i.... WE HAVE THE MOST HIGHLY TRAI ED AND ABLE WORKERS IN 

THE WORLD, 

( --~~ E HAVE A DEMOCRATIC SOCIETY THAT HAS BEE N THE 

ENVY OF THE NORLD FOR ALMOST TWO CE NTURIES . 

., 
L.::_~JE HAVE THE MOST ADVANCED SCI ENCE AND TECHNOLOGY TO 

BE FOUND AN~~H ERE. 

~ --WE HAVE RICH FARMLAND, TRAI NED AND ABLE FARMERS, AND 

THE MOST PRODUCTIVE AGRICULTURE EVE R KNOWN. 



-18-

~-WE HAVE THE FINEST EDUCATIONAL SYST:;r VAST NATURAL 

RESOURCES, EXPERIENCED AND TALE NTED MANAGEMENT--YES, WE 
G - • 

HAVE SO j:'\UC~ 

THAT IS WHY IT IS SO FRUSTRATI NG TO WITNESS WHAT IS 

GOING ON IN AMERICA TODAY- -THE LOST ~R I DE , THE LOST CO NF IDENCE, 
.c= . ~~-------.---_ 

THE FEAR AND FOREBOD I NG , AND THE DWINDLING HOPE. 

THEN WH AT IS WRONG? 

~ WELL, AS J SEE IT, WE LACK TH E STRONG , .£Y NA~IC, 

EFFECTIVE, COMPASS IONATE, AND PROGRESSIVE LEADERSH IP THAT - . 
WE MUST HAVE~~H ~, PROBLEMS CAN BE BOLDY ATTACKED• 

} WITHOUT IT, WE FLOU NDER IN CONFUS ION AND FRUSTRATION. 
~ # ) -
~WE DON'T NEED A PRES IDENT TO INCREASE OIL PRICES, 

.::t:.I:I"I-..c..anilo~:ii'rl.lii,..•"T•T~~'Oillij~I~-I=R!;;~•••·•··/'= I.·JE NEED A PREs 1 DENT vi@ WRY bllli!!IS IS ~ 

WHO WILL LEAD THE FIGHT TO KEEP OIL PRICES DO~N . 

~E DON'T NEED A PRESIDENT WHO USES HIS POSITION TO 

KEEP INTERES T RATES_ UJ DR . BURNS AND THE BANKERS WILL 

SEE TO THIS, 



6;LjW~" Anw-~"Jf~':..~'Z}.J;.:;:'J:k:: 
~IE NEED A PRES IDENT WHO WILL BR ING INTEREST ~A~~~~ 

DOWN AND GET THE ECONOMY MOVI NG , 

FIGHT FOR 

MORE AND BETTER JOB)' FO R IMPROVED HOUS I NG , FOR RE-BU I~~ 

CITIES, FOR A MODERN RAIL SYSTE M, FO R COMPREHENS IVE -
HEALTH CARE, AND FO R A RESPONSIBLE NATIONA L FOOD POLICY, 

I[ , _. ., 
~LET ME REMIND YOU THAT IT IS ONLY 16 MONTHS UNTIL 

JANUARY 20 I 1977 -- 14 MONTHS UNTIL ~OVEMBER, 1976 I .. 
~N THE MEANTI MJr CONGRESS MUST DO A MUCH BETTER JOB 

IN PROVIDING THE PROGRESSIVE LEADERSH IP THAT THIS NATION SO 

DESPERATELY NEEDS , CoNGRESS MUS T WORK, SPEAK AND ACT IN THE 

GREAT TRAD ITION OF FRANK LI N OOSEVELT, HARRY TRUMAN, JOH N 

KENN EDY AND LYNDON JoHNSON, 

~E MUST REDEDICATE OURSELVES TO THOSE CHER ISHED 

TRADITIONS OF ADVENTURE, PIONEER ING , PROM IS E, OPPORTUNITY 
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AND FAITH IN THE FUTUijE THAT HAVE MADE AMERICA GREAT~~ ~ -
~ VALUES THAT CAN MAKE AMERICA ALL THAT WE WANT IT TO BE. 

THE GREAT CHALLENGE TO ALL WHO WOULD CLAIM A SHARE IN 

OUR NATION'S LEADERSHIP IS TO FIND THE KEY THAT WILL UNLOCK 

THE GREAT STRENGTHS OF THE MERICAN SPI RIT AND SET FREE, ONCE 

AGAI N, THE GREAT POTENTIAL ITH WHICH AMERICA IS SO 
~ 

UNIQUELY BLESSED, 

# # # # 
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